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I. BUSINESS OVERVIEW 

1. Statement From Chairman of the Board of Director 

We, Tan Kok Guan and Quah Poh Keat, representing of the Company’s Board of 
Directors, it is our honor to present annual report for the financial year ended 31 
December 2025. This year has been one of continued resilience, discipline in the 
business, and meaningful progress – affirming our position as a trusted and leading 
general insurer in Cambodia market. 
 
Cambodian economy demonstrated encouraging momentum throughout 2025, 
supported by recovering trade activity, infrastructure investment, and expanding 
financial inclusion. Against this backdrop, Campu Lonpac Insurance Plc. delivered a 
strong financial performance. Our underwriting discipline, combined with prudent 
claims management and reinsurance strategy, contributed to a sustained improvement 
in our combined operating results. 
 
We continued to broaden our reach and deepen our relevance in the Cambodian 
insurance market in 2025. Through targeted product development and distribution 
channel expansion, we extended access to quality insurance protection for individuals, 
families, and businesses across Kingdom of Cambodia. Our general insurance product 
portfolio – encompassing all personal and commercial lines – was further strengthened 
to address the evolving risk landscape of our clients. 

  

2. Statement From Chief Executive Officer  

It is my privilege as Chief Executive Officer (CEO) to present the financial of Campu 
Lonpac Insurance Plc. In year ended 31 December 2025. This past year has been a 
defining period for the Company– one marked by operational progress, strategic 
advancement, and an unwavering commitment to serving our policyholders with 
excellence. I am proud to report that we have emerged from 2025 a stronger, more 
capable and more resilient organization. 
 
Cambodian general insurance market continued to evolve throughout 2025 shaped by 
sustained economic activity, growing risk awareness among businesses and 
individuals, and increasingly demanding regulatory environment. These dynamics 
presented both challenges and opportunities, and I am pleased to report Campu Lonpac 
Insurance Plc. navigated this landscape with discipline and purpose. 
 
In 2025 I saw the Company make significant strides in expanding our marketing 
presence across Cambodia. We deepened our distribution network through 
strengthened bancassurance partnership with Cambodian Public Bank Plc. by 
relocating our branches and extended our reach through broker and agent channels, 
bringing quality general insurance protection to a broader segment population. We 
enter 2026 with a capable team, and a clear sense of purpose. I am confident that the 
foundations we have built positions the Company for continued growth and value 
creation in the years ahead. 
 
I wish to express my sincere gratitude to our Board of Directors for their steadfast 
guidance and counsel, to our management team and staff of their commitment and 
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professionalism, and to our valued policyholders, business partners, and shareholders 
for their continued trust and support. 
 
Together, we will continue to build an insurance company that Cambodia can be proud 
of. 

 

 

3. Summary of Financial Statement 

 Financial Year End 
 2025 2024 2023 

Financial Highlights 
(USD 

‘000) 
(USD ‘000) (USD ‘000) 

Operation Results        

Gross Written Premium  8,925,333   10,717,030   8,024,470  

Profit Before Tax   734,788   1,145,259    972,167  

Key Statement of Financial 

Position 
   

Total Assets 
 

35,751,768  
 36,768,730   31,872,268  

Total Liabilities 
 

11,992,536  
 13,628,869   9,765,430  

Total Equity 
 

23,759,232  
 23,139,861   22,106,838  

Financial Ratio (%)    

Return on Equity  3.13%  5.06%  4.49% 

Return on Assets  2.03%  3.34%  3.00% 

 

• In 2025 we maintain prudent in our underwriting and operation, supporting the 

market by cushioning the financial impact from few fire losses and road accidents 

with fatalities that occurred throughout the year. Notwithstanding a more 

moderating operating environment in 2025, Campu Lonpac Insurance Plc. 

maintained a solid financial foundation, demonstrating the company’s underlying 

strength and long-term stability. 
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II. BUSINESS INFORMATION 

1. About the Company 

Campu Lonpac Insurance Plc. (“the Company”, herein refers as CLIP) was 

incorporated as a public limited company in Cambodia under Registration Number 

00003758 on 27 July 2007. The Company commenced its commercial operations on 

30 August 2007 under the license granted from the General Department of Financial 

Industry of the Ministry of Economy and Finance. The current license was granted as 

a permanent license by the Insurance Regulator of Cambodia on 15 July 2024. 

 

The principal activity of the Company is the underwriting of general insurance in 

Cambodia.  

The Company is a subsidiary of Cambodian Public Bank Plc (“the parent company” 

or “CPB”), a bank licensed and incorporated in Cambodia. The ultimate holding of the 

Company is Public Bank Berhad (“PBB”), a bank licensed and incorporated in 

Malaysia since 1966.  

The registered Head Office of the Company is at Campu Bank Building 7th Floor, 

No.23, Kramuon Sar Avenue (Street No. 114) Sangkat Phsar Thmey 2, Khan Daun 

Penh, Phnom Penh, Cambodia. 

The registered Siem Reap branch is at mezzanine floor of 3 units of 3-storey building 

situated at No.39, 40 & 41, Sivutha Street, Phum Mondol 2, Sangkat Svay Dankum, 

Krong Siem Reap, Siem Reap Province, Kingdom of Cambodia. 

The registered Sihanoukville branch is at Ground Floor, Lot No. AII0186, Sopheak 

Mongkol Street, Phum Mouy, Sangkat Pir, Krong Preah Sihanouk, Preah Sihanouk 

Province, Kingdom of Cambodia 
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2. Insurance Products 

 
 

* All the amounts are in USD’ 000. 

* W/P refer to Written Premium. 

 

 

3. Partnership And Distribution Channel 

 

 

Campu Lonpac Insurance Plc. operates through a diversified distribution network, 

ensuring broad market reach and accessible insurance solutions across Cambodia. For 

the financial year 2025 the Agency channel represented the largest contributor at 30% 

of business, reflecting the company’s strong field presence and personalized client 

serving capability. Broker partnerships accounted for 28% underscoring the 

company’s commitment to professional intermediary relationships Cambodia Public 

Auto Propety MAT Eng PA Medical Misc. Total

CLIP W/P 559 6,220 148 322 237 56 1,383 8,925

Industry W/P 26,398 49,260 7,915 7,625 8,680 37,898 13,905 151,681

Market Share 2.12% 12.63% 1.87% 4.22% 2.73% 0.15% 9.95% 5.88%
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Bank contributed 22% leveraging the synergies of the company. Direct sales 

represented 18% demonstrating growing direct customer engagement, while Financial 

Institution partnerships contributed 2%. 

 

4. Vision and Mission 

Vision 

 

We, Campu Lonpac Insurance Plc. to be the most trusted and leading general insurance 

company in Cambodia, delivery superior protection and long-term value to our 

policyholders, shareholders and the communities we serve. 

 

Mission 

 

To provide accessible, innovative and comprehensive general insurance solutions that 

safeguard the lives, assets, and businesses of our customers across Cambodia, underpinned 

by: 

• Financial Strength – Maintaining a sound and resilient capita base that ensures our 

ability to honor every commitment to our policyholders; 

• Service Excellence – Delivering responsive, professional, and customer-centric 

service at every touchpoint; 

• Regulatory Integrity – Upholding the highest standards of compliance, governance, 

and ethical conduct in all aspects of our operations. 

• People Development – Investing in the growth, capability, and well-being of our 

people as the foundation of our organizational strength; and 

• Sustainable Growth – Pursuing disciplined and responsible business growth that 

creates lasting value for the Cambodian economy. 
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5. Customer Service  

At Campu Lonpac Insurance Plc, delivering exceptional customer service is not merely an 

operational objective – it is a fundamental expression of our commitment to the people and 

business we protect. Throughout 2025, we continue to invest our service capabilities, process, 

and people to ensure that every interaction with our policyholders reflects the trust they have 

placed in us. We believe that the quality of our customer experience is as important as the 

quality of our products, and this conviction guides every aspect of how we serve our clients 

across Cambodia. 

 

The true measure of an insurance company lies in its ability to honor its commitments at the 

moment a policyholder needs it most. In 2025, Campu Lonpac Insurance Plc maintained a 

structured and transparent claim management process designed to deliver fair, timely and 

efficient settlement across all business lines, including motor, fire, marine, personal accident, 

and commercial insurances. 

 

Our dedicated claims team adhered to clearly defined service level standards, ensuring that 

claims were acknowledged promptly upon notification and assessed with rigor and 

impartiality. We continued to streamline our internal claims workflow to minimize processing 

time without compromising the integrity of our assessment procedures. Where complex or 

high-value claims required specialized handling, our technical team engaged closely with 

loss adjusters and relevant stakeholders to ensure accurate and equitable outcomes for our 

policyholders. 

 

 

 

 

 

 

 

 

 -
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Motor Fire Engineerig Marine
Cargo
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Health Miscellan
eous

Total

2025 260,598 1,042,466 - 152 20,822 29,749 55,161 1,408,948

2024 65,994 521,531 1,650 1,055 12,881 17,531 6,795 627,437
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III. CORPORATE GOVERNANCE 

1. Organization Chart 
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2. Our People 

A. Board of Directors 

 

BOARD OF DIRECTORS 
 

Statement of the Board of Directors’ 

Responsibility in Respect of the Financial 

Statements: 

The Board of Directors is responsible for ensuring 

that the financial statements give a  true and fair 

view of the financial position of the Company as at 

31 December 2025, and its financial performance 

and its cash flows for the year then ended in 

accordance with Cambodian International Financial 

Reporting Standards (“CIFRSs”) with the deferral 

of CIFRS17, Insurance Contracts (“CIFRSs with 

the deferral of CIFRS17”), in line with Accounting 

and Auditing Regulator (“ACAR”) Oversee the 

company’s financial reporting process and maintain 

adequate accounting records and an effective 

system internal control; 

▪ Assess the company’s ability to continue as a 

going concern, disclosing as applicable, matters 

related to going concern and using the going 

concern basis of accounting unless the Directors 

either intend to liquidate the company or cease 

operations, or has no realistic alternative but to 

do so; and 

▪ Control and directly effectively the company in 

all material decisions affecting the operations 

and performance and ascertain that such has 

been properly reflected in the financial 

statements. 

 

Mr. Tan Kok Guan 

Chairman,  

Non-Independent Non-Executive 

Director 

 

 

Dato’ Chang Kat Kiam 

Member, 

Non-Independent Non-Executive 

Director (Retired as at 31 

December 2025) 

 

 

Mr. Quah Poh Keat 

Member 

Independent Non-Executive 

Director 

 

 

Dr. Phai Touch 

Member, 

Independent Non-Executive 

Director 

 

 

Dato’s Mohammed Najeeb bin 

Abdullah 

Member, 

Independent Non-Executive 

Director 

 

 

Mr. Ong Ming Teck 

Member, 

Non-Independent Non-Executive 

Director 
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Profile of Directors  

The following are the profile of the Directors of the Company at the date of report: - 

 

Mr. Tan Kok Guan, Non-Independent Non-Executive Director (Chairman), was 

appointed to the Board of the Company on 20/12/2013. 

Qualifications 

• Master in Business Administration, University of Hawaii 

• Bachelor of Science (Hons), University of London, United Kingdom 

• Chartered Insurer of the Chartered Insurance Institute in London 

Experience 

• Mr. Tan has been in the insurance industry for more than 40 years 

• Joined as Lonpac Insurance Bhd, Malaysia Deputy General Manager in March 1994 

• Appointed to the Board of Lonpac Insurance Bhd, Malaysia on October 1996 and 

he is also currently a member of the Board of the Asian Institute of Insurance 

• Appointed as Chief Executive Officer of Lonpac Insurance Berhad in 2008 and 

Chief Executive Officer/Executive Director in July 2013 

• Appointed as Executive Director/Group Chief Executive Officer of LPI Capital 

Bhd, Malaysia in February 2025 

 

Dato’ Chang Kat Kiam, Director, was appointed to the Board of the Company on 

27/07/2007. 

He has been with Public Bank Group since 1975 and is experienced in all aspects of 

banking having managed branches and banking business portfolio in Public Bank Bhd 

head office. Dato’ Chang was appointed as the Chief Operating Officer of Public Bank 

Bhd in 2006 and redesignated as Senior Chief Operating Officer in October 2013. He was 

appointed to his present position as Deputy Chief Executive Officer of Public Bank Bhd 

in January 2016.  

He holds a master’s degree in business administration. 

His directorships in other companies in the Public Bank Group include Cambodian Public 

Bank Plc., Campu Securities Plc., CPB Properties Co., Ltd., Public Financial Holding Ltd., 

Public Finance Ltd., Public Bank (Hong Kong) Ltd., Public Bank Vietnam Limited, Public 

Bank Securities Vietnam Company Limited, Public Bank Lao Limited, and AIA Public 

Takaful Bhd. 

Dato’s Chang Kat Kiam retired from the Board of Director of the Company with effect 

from 31 December 2025, after many years of distinguished service. 
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The following are the profile ofthe Directors ofthe Compary at the date of report

Mr. Tan Kok Guan. Nonlndependent Non-Executive Director (Chairan), was
appointed to the Board ofthe Company on 20/12/2013
Oualifications

Master in Busness Administrat1on.University of Hawa
Bachelor of Science (Hons).Universitv ofLondon.United Kinedon

Chartered Insurer ofthe Chartered Insurance Institute in Londor

Expericnice

Mr Tan has been in the insurance industry for more than 40 years
Joined as Lonpac Insurance Bhd,MalaysiaDeputy GeneralManagerin March 1994
Appointed to the Board ofLonpac Insurnce Bhd.Malavsia on October 1996 and
he is also currentv a member of the Board of the Asian Institute of Insurance

Appointed as Chief Executive Officer of Lonpac Insurance Berhad in 2008 anc
Chief Executive Officer/Executive Director in July 2013
Appointed as Executive Director/Group Chief Executive Officer of LPI Capita
Bhd,Malaysia in February 2025

Dato' Chang Kat kiam, Director was appointed to the Board of the Company on
27/07/2007

He has been with Public Bank Group since 1975 and is experienced in all aspects o
banking having managed branches and banking business portfolio in Public Bank Bh
head office.Dao’Chang was appointed as the Chief Operating Officer of Public Banl
Bhdin 2006 and redesienatedas SeniorChiefOperating Oficer inOctober2013.He wa
appointed to his present postion as Deputy Chief ExecutiveOficer of Public Bank Bh
in January 2O16
He holds a master's degree in business administration

His directorshios inothercompanies in the Public Bank Group inlude Cambodian Publ
Rank Ple CamnSeuritesPIc CPRPronertiesCo Id PublicFinaniaIHaldino Id

Public FinanceLtd.Public Bank(one Kone)Ltd.Public Bank VietnamLimited.Pubi

Bank Securites Vietnam Compary Limited,Public Bank Lao Limited,and AIA Publi
akaful Bhd

Dato's Chang Kat Kiam retred fom he Board of Direcor of the Company with effec
ffom 31 December 2025.aftermany years ofdistinguished service
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Mr. Quah Poh Keat, Independent Non-Executive Director, was appointed to the Board on 

08/09/2009. 

He was a partner of KPMG, Malaysia since October 1982 and appointed Senior Partner 

(also known as Managing Partner in other practices) in October 2000 until 30 September 

2007. 

He retired from the firm on 31 December 2007. He is experienced in auditing, tax and 

insolvency practices and had worked in Malaysia and United Kingdom; his experiences 

include restructuring, demergers and privatization. 

He is a Fellow of the Malaysian Institute of Taxation and the Association of Chartered 

Certified Accountants; and a Member of the Malaysian Institute of Accountants, the 

Malaysian Institute of Certified Public Accountants and the Chartered Institute of 

Management Accountants. 

His directorships in other companies in the Public Bank Group include Cambodian Public 

Bank Plc., Public Mutual Bhd, Public Consolidated Holdings Sdn Bhd, Public Financial 

Holdings Ltd, Public Finance Ltd, Public Bank Lao Limited and other subsidiaries of 

Public Bank Bhd. His directorships in other public companies listed on the Main Market 

of Bursa Malaysia Securities Berhad include Kuala Lumpur Kepong Berhad, Paramount 

Corporation Berhad, Malayan Flour Mills Berhad and On-Going Holdings Sdn Bhd. 

 

Dr. Phai Touch, Independent Non-Executive Director, was appointed to the Board on 

08/06/2023. 

Dr. Phai Touch holds a Doctor of Philosophy (PhD) in Business Administration from North 

Borneo University College Malaysia and European University (European Business 

School), Switzerland. He also holds Master’s degree in Accounting from Maharishi 

University of Management, United States of America and Master’s degree in Finance from 

Charles Sturt University, Australia. 

Dr. Phai Touch is a Fellow of the Institute of Public Accountants, Australia, the Institute of 

Financial Accountants, United Kingdom and a member of Chartered Institute for Securities 

and Investment, United Kingdom. He is also a Chartered Member of the Institute of Internal 

Auditors, Malaysia and is a Chartered Audit Committee Director of the Institute of Internal 

Auditors, Malaysia. 

Dr Phai Touch has over 30 years of working experience in more than 20 different 

industries/businesses in the private and non-private sectors and 16 years as Director in a 

number of companies/microfinance institutions in Cambodia prior to his appointment as 

Independent Non-Executive Director of Campu Lonpac Insurance Plc. He possesses 

experience in banking and finance including audit. 

His directorship in other company in the Public Bank Group is Cambodian Public Bank 

Plc. 
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Dr PhaiTouch holds aDoctorofPhilosoohv(PhD)in Business Administration fom Nor
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Dato’s Mohammed Najeeb Bin Abdullah, Independent Non-Executive Director, was 

appointed to the Board on 16/03/2015. 

Dato’ Mohammed Najeeb holds a Master’s Degree in Business Administration 

(Accounting and Finance) from Charles Darwin University, Australia. He also holds a 

Diploma in Marketing from Chartered Institute of Marketing, United Kingdom. 

Dato’ Mohamed Najeeb has a total of 47 years’ experience in the Malaysian banking 

industry. Prior to joining Public Bank Berhad in 1983, Dato’ Mohammed Najeeb was 

working with another major Malaysian bank for 9 years. Whilst in the Public Bank Group, 

he had held several senior management positions including Head of Islamic Banking 

Division of Public Bank from 1998 to 2008 and the General Manager of Public Islamic 

Bank from 2008 to 2010. 

His directorships in other companies in the Public Bank Group include Cambodian Public 

Bank Plc., Public Mutual Berhad, Public Bank Vietnam Limited, Public Bank Securities 

Vietnam Company Limited and Public Bank Lao Limited. 

 

Mr. Ong Ming Teck, Non-Independent Non-Executive Director, was appointed to the 

Board on 29/02/2024. 

Mr. Ong holds a Bachelor of Business (Business Administration), AMIM, DBFS and CCP. 

He has a total of 41 years’ service with the Public Bank Group. He held several key 

positions in Public Bank prior to his appointment as Deputy General Manager of 

Cambodian Public Bank Plc. on 10th July 2008. He was appointed as Chief Executive 

Officer of Cambodian Public Bank Plc. with effect from 11th January 2021. 

His directorship in other companies in the Public Bank Group include Cambodian Public 

Bank Plc., Campu Securities Plc. and CPB Properties Co., Ltd. He is currently a council 

member of the Association of Banks in Cambodia (ABC) for two consecutive terms since 

2022. 
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B. Management Team  

 

Management Team 

 

Mr. Chong Kah Jin 

Chief Executive Officer  

 

 

Mr. Chhim Sokly 

Senior Manager – Accounting, 

Finance and Administration 

 

 

Ms. Lee Huey Ling 

Manager – Underwriting  

 

 

Mr. Sin Vibol 

Manager – Business Development 

 

 

Mr. Dy Silen 

Manager – Claims 

 

 

 

Profile of Management  

The following are the profile of the Management of the Company at the date of report :- 

Mr. Chong Kah Jin, was Head of Underwriting in Campu Lonpac Insurance Plc. since 

2022, prior to his appointment as Chief Executive Officer on 4th August 2025. Mr Chong 

has with him 17 years of working experience as general (non-life) insurance practitioner 

across all lines of insurance as underwriter, broker and reinsurer. He is experienced in treaty 

portfolio management and balanced between analysis, operation, as well as managerial 

functions within the company. 

He holds an Honours Degree in Computer Science from University Tunku Abdul Rahman, 

Malaysia and a Diploma in Insurance (DMII), Asian Institute of Insurance (formerly known 

as Malaysian Insurance Institute).  

He is also a member of the Fire Tariff Committee between 2023 – 2025, member to Motor 

Committee and Motor Claims Committee under Insurance Association of Cambodia. 
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Mr.Chong Kah Jin
ChiefExecutive Officer

Mr.Chhim Sokls
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Ms.Lee Huey Ling
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Manager-Business Developmeni

Mr.Dy S1en
Manager- Claims

Profile of Management

The folowing are the profile ofthe Manaeement of the Comnanvatthe date of report

Mr.Chong Kah Jin.was Head of Underwritng in Camou Lonpac Insurance Plc.sinc

2022.priorto his appointmentas Chief ExecutiveOficer on 4 Aueust 2025.Mr Chon
has with him 17years of working experience as general (non-lfe) insurance practtione
across alinesofinsurance asunderwriter,brokerandreinsurer.Heis experiencedintrea
porfolio management and balanced between analysis,operation,as well s manageria
functions within the company
He holds an Honours Deeree in ComouterScience from Universitv Tunku Abdul Rahman
Malavsiaand aDiolomainlnsurance (DM AsinInstute oflnsurance(forerlvknow

as Malavsian Insurance Insttte)

He isalsoamemberofthe Fie Tarif Commitee betwen 2023-2025.member to Moto
Commitee and Motor Claims Committee underInsurance Association of Cambodi

12Pag8



   Campu Lonpac Insurance Plc 
           Annual Report 2025 

 

13 | P a g e  
 
 
 

Mr. Chhim Sokly, Head of Accounting, Finance and Administration of Campu Lonpac 

Insurance Plc. and has been with the Company since 2008. He possesses over two decades 

of extensive experience in financial management, acquired across multiple industry include 

constructions, energy and the broader private sector. 

He holds bachelor degree of Accounting and Finance and acquired professional 

qualifications and specialized expertise in International Financial Reporting Standards 

(IFRS) and good financial reporting practices. 

 

Ms. Lee Huey Ling (Jojo), joins Campu Lonpac Insurance Plc. in 2021 as Underwriting 

Manager, bringing over 10 years’ experience in insurance industry across Cambodia and 

Malaysia. Prior to join Campu Lonpac Insurance Plc, Ms. Lee held various roles in Claim 

and Underwriting.  

She holds Bachelor Degree of Law from University of Hull, United Kingdom. She is a 

member of ANZIFF with Senior Associate CIP and holds MII Advance Diploma (AMII 

Level 2).  

 

Mr. Sin Vibol, joins Campu Lonpac Insurance Plc. since 2016 and is acting Head for 

Business Development. He had over 20 years’ experience in Cambodia insurance industry 

in Sales and Business Development roles. Prior to joining Campu Lonpac Insurance Plc., 

he spent 13 years as business function in other general insurance company. 

He holds bachelor degree of Marketing and master degree of management. He holds 

professional certificate in general insurance underwriting, Advance certificate in insurance 

and associateship Level 1 of the Malaysian Insurance Institute (MII). 

 

Mr. Dy Silen, was appointed as Head/Manager Claim department in 2017 in Campu 

Lonpac Insurance Plc. He has been with Campu Lonpac Insurance Plc for nearly more than 

10 years. He began his career since 2010 with various general insurance company in 

Cambodia before joining Campu Lonpac Insurance Plc. 

He holds bachelor degree of management and public law and master degree of business 

administration. He also holds professional certificate in general insurance, BCCILA and 

AMII Level 1 from Malaysian Insurance Institute (MII). 
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he spent 13 years as business function in other general insurance company
He holds bachelor degree of Marketing and master degree of management He hold
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and associateship Level 1 ofthe Malavsian Insurance Institute (Ml

Mr.Dy Silen,was appointed as Head/Manager Clim department in 2017 in Camp
Lonpac lnsurance Plc Hehasbeen with CampuLonpac Insurance Ple fornearly morethan
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C. Audit, Risk, And Compliance Committee 

 

AUDIT, RISK, AND 

COMPLIANCE 

COMMITTEE  

 Audit, Risk, and Compliance Committee 

The Audit, Risk and Compliance Committee (“ARCC”) is 

established by the Board of Directors (“Board”) to ensure 

the effectiveness of Campu Lonpac Insurance Plc. 

financial reporting system and risk-related information, 

quality management of internal control mechanism, legal 

and compliance with applicable laws and regulation. 

 

ARCC has the responsibilities delegated by the Board to 

assist and oversight CLIP’s in areas such as governance 

structure and processes, risk management, regulatory 

compliance, internal control activities, and implementing 

of audit and other view recommendations. 

 

Dato’ Mohammed Najeeb 

Bin Abdullah 

Chairman 

 

Dato’ Chang Kat Kiam 

Member (Retired as at 31 

December 2025) 

 

Dr. Phai Touch 

Member 
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Ihe Audit.Kisk and Compliance Committee CrAKCC")isCo)lImaa
established bv the Board of Directors (rBoard")to ensure

the etiectiveness of Campu Lonpac Insurance PlcDato'Mohammed Naeeb
financial reporting system and risk-related informationBinAbdullah
quality management of interal control mechanism, legaChairman
and complance wth applicable laws and regulation

Dato'Chang Kat Kiam
ARCC has the responsibilities delegated by the Board toMember (Reired as at 3l
assist and oversight CLIP's in areas such as governanceDecember 2025]
structure and processes. risk management. regulator
compliance,internal control activities, and implementingDr.PhaiTouch
of audit and other view recommendationsMember
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D. Investment Committee 

 

INVESTMENT 

COMMITTEE 

 
Investment Committee 

The Investment Committee (“IC”) is established by the 

Board of Directors (“Board”) under IRC’s Prakas on 

Insurance Companies Investment Policy and 

Guidelines to provide oversight and strategic direction 

over Campu Lonpac Insurance Plc’s investment 

activities, ensuring that all investment decisions are 

conducted prudently, in compliance with applicable 

regulatory requirements, and in alignment with Campu 

Lonpac Insurance Plc’s overall risk appetite and long-

term financial objectives. 

 

The IC has the responsibilities to assist the Board to 

develop internal investment policy in alignment with 

regulatory framework, review and concur on 

company’s investment portfolio and strategy as propose 

by the member to be recommended to the Board. The 

IC is to implement the investment strategy as approved 

by the Board. To report the investment performance 

periodically and reports any investment risk 

management issue to the Board in a timely manner. 

 

 

 

Mr. Quah Poh Keat 

Chairman 

 

 

Mr. Ong Ming Teck 

Member 

 

 

Mr. Chong Kah Jin 

Member 

 

 

Mr. Chhim Sokly 

Member 

 

 

Ms. Lee Huey Ling (Jojo) 

Member 
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Board of Directors rBoard)under IKC's rakas orMr Ouah Poh Kea
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IV. FINANCIAL STATEMENT AND BUSINESS OPERATION 

1. Capital And Solvency Margin 

The Insurance Regulator of Cambodia (“IRC”) mandates the solvency margin and capital 

requirements. On 14 December 2022, the IRC issued Prakas No. 061 on Solvency Margin 

which introduced the new methodology to calculate the solvency requirement based on the 

net claims method and net premiums method, subject to the minimum amount set at 50% 

of the minimum capital of US$ 7.00 million or US$ 3.50 million. The minimum solvency 

margin is 120% which is calculated as the ratio of net assets over the required solvency as 

defined by IRC. In addition, it has also specified the required capital allocation for 

insurance companies.  

The solvency requirement is the higher of the amount calculated based on net claims 

method and net premiums method, subject to the minimum required solvency amount of 

50% of the minimum capital.  

The table below summarizes the solvency margin of the Company. 

 

 31 December 2025 

Net Assets (USD) 23,259,403 

Solvency requirement  

a) Net claims method 506.,499 

b) Net premiums method 803,280 

c) Minimum solvency capital 3,500,000 

Required solvency (higher of a, b or c) 3,500,000 

Solvency margin 665% 

 

2. Investment Result 

The key areas of investment Plan for year 2026 to 2028 were as summarized below: - 

 

Year 

Type of Investment 
Total Investment 

Fixed Deposit Government Bond 

(USD’ 000) (USD’ 000) (USD’ 000) 

2026 17,304 - 17,304 

2027 17,823 - 17,823 

2028 17,328 1,000 18,328 
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Type of Investment Total Investment
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3. Insurance Technical Reserves 

Movements in Insurance Technical Reserves 

 
  Gross Of Reinsurance  Net Of Reinsurance 

2025 2024 Movements  2025 2024 Movements 

 (USD’000) (USD’000) (USD’000) (USD’000) (USD’000) (USD’000) 

Claims 

Liabilities 
3,113 625 2,487 407 203 204 

Premium 

Liabilities 

 
4,893 6,726 (1,832) 921 993 (72) 

Insurance 

Technical 

Reserves 

8,006 7,351 655 

 

1,328 1,197 132 

 

*Due to rounding, figures may not add up to totals. 

*Insurance Technical Reserves consist solely of Claims Liabilities and Premium 

Liabilities 

▪ The increases in Claims Liabilities (both Gross and Net of Reinsurance bases) are 

primarily driven by the higher outstanding case reserve, mainly attributable to several 

large claims reported in 2025 for the Fire class. These increases are partly caused by 

higher IBNR and CHE provisions, reflecting the rapid growth of the Motor class. 

▪ The decreases in Premium Liabilities (both Gross and Net of Reinsurance bases) are 

mainly driven by a reduction in Unearned Premium Reserves in the Fire class, 

partially offset by an increase in the Motor class. 

 

4. Business Operation Performance 

Gross Performance   

Class of Business 
Written 

Premium 

Claim 

Incurred 

Fire 6,220,958  3,419,909  

Miscellaneous 1,383,088  89,069  

Motor 558,890  342,238  

Engineering  321,574   (445) 

Personal Accident 236,861  18,868  

Marine Cargo 147,726   (3,584) 

Health 56,236  30,090  

Total 8,925,333 3,896,146  
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Claims 3,113 625 2,487 4O7 2O3 2O4Liabilities
Premium 4,893 6,726 (1,832) 921 993 (72)Liabilities
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7,351 655 1,328 132Technical 8.OO6 1.19
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*Due to rounding, figures may not add up to totals
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The increases in Claims Liablties (both Gross and Net of Reinsurance bases) ar
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4. Business Operation Performance

Gross Performance
Written CaimClass of Business Premium Incurred

Fie 6.22O.958 3.419.9O9
1,383,O88 89.O6gMiscellaneous

Motor 558.89O 342.238
321.574 (445)Engineering
236,861 18.868Personal Accident

Marine Cargo 147.726 (3.584)
56.236 3O.O9OHealth

工ota 8.925.333 3.896.146
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5. Reinsurance 

❖ Reinsurance strategy  

The Company reinsures a portion of the insurance risks it underwrites in order to control 

its exposure to losses and protect its capital, through treaty and facultative reinsurance 

arrangements. These reinsurance agreements transfer part of the risk(s) and limit the 

exposure from each insured. The amount of each risk retained depends on the Company’s 

evaluation of the specific risk, subject in certain circumstances, to maximum limits based 

on characteristics of coverage. Under the terms of the reinsurance agreements, the 

reinsurer agrees to reimburse the ceded amount in the event that the claim is paid. In this 

context, the Company diligently selects it reinsurance partners to ensure counter party risk 

is optimized to the lowest possible result. 

 

6. Risk Management 

❖ Insurance Risk 

Insurance risk includes risk incurred from claims having amounts higher than the normal 

amounts and also risk incurred from changes in legal or economic conditions or any 

aspects that affect insurance pricing and condition of insurance or reinsurance cover.  

The Company seeks to minimize insurance risk through the selling of a variety of 

insurance products and applying insurance policies on the limits of insurance, careful 

calculation of claim provisions and how secured the reinsurance companies are.  

Reinsurance risk occurs when the reinsurance companies retain fragile financial positions; 

therefore, it is difficult to claim from those reinsurers. To reduce this risk, licensed 

insurance company must analyze the financial position and review the credit levels of each 

reinsurance company in its collaboration. In addition, an insurance company must review 

each reinsurance company’s operations with other reinsurance companies. 

 

❖ Financial Risk 

 

Transactions in financial instruments may result in the Company assuming financial risks. 

These include market risk, credit risk and liquidity risk. Each of these financial risks is 

described below, together with a summary of the ways in which the Company manages 

these risks.  

 

a. Market risk  

 

Market risk is the risk which the value of financial instruments will fluctuate due to 

changes in foreign exchange and interest rates and market price of particular equity 

securities or factors that affect all securities in the market.  
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The Company is not exposed to risk that originates from changes in debt and equity 

security prices.  

 

i. Foreign exchange risk  

Foreign exchange risk is the risk which the value of financial instruments will 

fluctuate due to movements in exchange rates.  

The Company is not significantly exposed to foreign exchange risk as its 

financial assets and liabilities are mainly denominated in US$, the functional 

and presentation currency.  

Because the Company mainly transacts in US$, the functional and presentation 

currency, it has not instituted any policy to manage foreign exchange risk 

against its functional currency. 

 

ii. Interest rate risk 

Interest rate risk is the risk which the value of financial instruments will 

fluctuate due to changes in interest rates in the market.  

The Company’s income and operating cash flows are substantially 

independent of the changes in market interest rates. Interest rate risk originates 

from the Company’s borrowings and deposits. As at 31 December 2025, the 

Company has no financial instruments with floating interest rates. 

 

iii. Cash in banks, placements with banks, insurance receivables, reinsurance 

assets, accrued interest receivable, deposits, insurance payables, and accruals  

Carrying amounts approximate their fair values due to the relatively short-  

term maturities of these accounts.  

Amounts due from and due to related parties  

Carrying amounts of due from and due to related parties, which are payable 

on demand approximate their fair values.  

Fair value disclosure under the Amendments to CIFRS 4  

As at 31 December 2025, the Company assessed the fair value of financial 

assets as follows:  

▪ Assets for which their contractual cash flows represent solely payments 

of principal and interest (SPPI), excluding any financial assets that are 

held for trading or that are managed and whose performance is 

evaluated on a fair value basis; and  

▪ All financial assets other than those specified in SPPI above (i.e. those 

for which contractual cash flows do not represent SPPI, assets that are 

held for trading and assets that are managed and whose performance is 

evaluated on a fair value basis)  
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b. Credit Risk  

 

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a 

financial instrument fails to meet its contractual obligations. The Company seeks to invest 

in liquid assets that are safe and profitable. It also seeks to manage credit risk by setting 

credit limits and ensure that it sells to customers and reinsurers who have good credit 

history. Information about receivables from the customers and reinsurers is reviewed 

periodically in order to take action on doubtful debts and debt settlement. In addition, sales 

to customers will be not be made until previous debts are settled. The Company consider 

the risk of loss from non-performing debtors.  

 

The Company has insurance and reinsurance receivables and other receivable amounts 

subject to credit risk. To mitigate the risk of the counterparties not paying the amount due, 

the Company has established certain business and financial guidelines for reinsurer 

approval, incorporating ratings by major agencies and considering currently available 

market information. The Company also periodically reviews the financial stability of 

reinsurers from public and other sources and the settlement trend of amounts due from 

reinsurers. 

Detail on Credit quality by class of assets for all financial assets exposed to credit risk as 

at statement of financial position date are as follows: 

 31 December 2025 

Not yet due 
 Past due but 

not impaired 

 
Total 

(USD) (USD)  (USD) 

FINANCIAL 

INSTRUMENTS 

     

Cash and cash equivalents 790,038  -  790,038 

Placements with banks 23,384,091  -  23,384,091 

Insurance receivables 2,917,981  -  2,917,981 

Reinsurance assets 2,705,197  -  2,705,197 

Accrued interest receivables 553,563  -  553,563 

Total 30,350,870  -  30,350,870 

 

c. Liquidity and Cash Risk 

 

Liquidity risk is the risk that the Company will encounter difficulty in meeting obligations 

associated with insurance liabilities that are settled by delivering cash or another financial 

asset. In respect of catastrophic events, there is also a liquidity risk associated with the 

timing differences between gross cash outflows and expected reinsurance recoveries.  

Cash flow risk is the risk that future cash flows associated with the financial instruments 

will fluctuate. In case the financial liabilities have floating rate, the floating rate is the 
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result of changes in the effective interest rates of the financial instruments, generally not 

related to changes in their costs.  

In the short term, the Company focuses on ensuring liquidity and increasing financial 

position and sources of fund to support the growing business.  

In respect of the income-earning financial assets and the Company’s financial liabilities, 

the contractual maturity profile as at the balance sheet date is as follows:   

 

 31 December 2025 

 
Up to 1 

year 

1 to 3 

years 

3 to 5 

years 

No 

maturity 
Total 

FINANCIAL 

ASSETS (USD) 
     

Cash and cash 

equivalent 
790,038 - - - 790,038 

Placements with banks 23,384,091 - - - 23,384,091 

Insurance receivables 2,917,981 - - - 2,917,981 

Reinsurance assets 2,705,197 - - - 2,705,197 

Accrued interest 

receivables 
553,563 - - - 553,563 

Total Financial 

Assets 
30,350,870 - - - 30,350,870 

Financial Liabilities 

(USD) 
     

Insurance contract 

liabilities 
3,112,584 - - - 3,112,584 

Insurance payables 2,646,959 - - - 2,646,959 

Lease liabilities 105,848 96,187 - - 202,035 

Other liabilities 425,400 - - - 425,400 

Total Financial 

Liabilities 
6,290,791 96,187 - - 6,386,978 

Net Liquidity 

Surplus 
24,060,079 (96,187) - - 23,963,892 

 

7. Sustainability Information (ESG – Environment, Social and Governance)  

As we are part of Public Bank Group, our commitment is to the overall Group strategy built 

upon the Public Bank Group’s Sustainability Framework, the Group is continually advancing 

the integration of sustainable practices across its business strategies, operations and corporate 

culture. The Framework serves as the cornerstone, ensuring that sustainability considerations 

are incorporated into both decision-making and value creation processes. 
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The Public Bank Group’s sustainability agenda is guided by four core themes – Protecting 

the Environment, Proficient Employees, Prosperous Customers and Communities, and 

Principled Conduct. The Group’s sustainability agenda is closely aligned with its strategic 

business priorities. These themes are operationalised through the management of 17 material 

matters, each contributing to meaningful progress towards the United Nations Sustainable 

Development Goals (“UN SDGs”).   
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V.  ANNUAL AUDIT FINANCIAL REPORT 2025  

 
Please refer to Attachment I. 
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REPORT OF THE BOARD OF DIRECTORS

The BoardofDirectors is pleased to submt this repot,toetherwihhe inancial statementso
CarpuLorpacInsurancePl.(the Company)asat31Decemberz025ardfortheyearhenended

PARENT COMPANY

TheComparyis51%-cwned(2024:51%)byCambodanPubicBankPlc,acommarcialban
incorporatedin CamtcdiaThe utmate parent ccmpany ofthe Corparyis Publc Bank Borad
a bank licensed and incorporated in Malaysia

AUDTOR

Ernst & Young (Cambodia)Ltd.is the audtor of the Company

The auditor has expressed their wilingness to continue in office

PRINCIPAL ACTIVITY

The prncipalactviyofhe Companyisundewingofgeneralinsurance sericesin Cambodi

There was nosignifcant change in he nature of this actvtyduring the year

FINANCLAL RESULTS

Summary of the fnancial results for the year is as follows

Fov the year ended For the year endea
37 Decermber 2025 31 Decermber 2024

USSUS$ KHROOO KHROOO
eguivelent eguiaiont

profit before income tay 734.788 3.O35.794 1145,25g 4.7O9,511
(115,417 (462,938) (112,236 (456,913)Income tax expense
619,371 2.572.856 1O33,O23 4.252.598Net profit for the year

D[VIDENDS

No dvidends were declared or oaid bv the Companv durina the vear

RESERVES AND PROVISIONS

Avaddtionsto orrducions fom reserves and orovsions durnaho vrare dsdosedin the
finarcial statements

CAMPULONPACNSURANCEPLC
rRcrr .sslo0hhutcroPo 8rs
05
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CAMPU LONPAC INSURANCE 束坩兼大众伦平保图

KEHUKI UF IHE BUAIU UF DIFEUIURS CCONLnUe0

THE BOARD OF DRECTORs

The members orhe BoaracrDirecors aung heyearana atthe aate orhs reponare asfoiows

PostiovName

Mr.Tan Kok Guan chairman
Dato' Chang Kat Kiam Director (Retired on 31 Decermber 2025

DirectolMr.Cuah Poh Keat
DirectorDr.Phai Touch

Dato' Moharmrmed Najeeb Bin Abdullar Directoi
DirectoiMr.Ong Ming Iech

DIRECTORS'INTEREST

o members orme Boara oroirectors have aninterest n the shares or the company

DIRECTORS'BENEFTTS

Durngandattheendofheyea,noarangementexstod,towichheComparywasapay.wimhe
otlectoranabirg Urecors one Comparytoacqure benertsymeans oue acqustonor share
in or debentures or the Company or any other coporate body

NodrctorofheCompanyhasrecevedorbacomeentledto receiveary beneft by reaonof
coruacrmaaooy necompayorwnar wncn ne arecors ameroer.orwna companywe
the drector has a material irancial interest

INFORMATION ON THE FINANCLAL STATEMENTS

In prepaing the fnancialstatements,the Directors corplied with the folowirg

Ensurepoperactonshadbeentakeninwrtngofbaddebtsandprovdingfordoubfudebts,an
hat a bad aaots are wnten or ana doubru debts are sumclentyprovsioned tor
p)ensure that assets which are imparea are recoraed at recoverable amoun

As at the fnancial staterments approval date,the Directors are not aware that

a)Badanadoubrudeotshavenotbeenwrtenoforprovsonedforinsufcertyinhefnanc
statements of the Company
b)Thevatueofassetsinhefrancialstatamerts ofthe Companycontainserorsormisstaioments

c)ne assetsoraotesvuaonmenodsusedoyheCompanyarewrongorinapproprate

Thereaenocontrgentabtesorothrabitespaybiowhin12morthsateryearendwhchca
afect the ablty to cary out obligations on the due liabilities

As at the tinancial statemenis approval date,there are no
cnargesonneCorparysasstorcltreorgusantesofaryoterperonssnoheyearen

Contingent liabiites which have arisen since the year-end

CAMPULONPACINSURANCE PHLC
FCUs4DPPCodPO 
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节钻求药、我》中节定 高高安与配中等

CAMPU LONPAC INSUHANUE束增票大众忆平保

REPORT OF THE BOARD OF DIRECTORS {COntinUed

INFORMATION ON THE FINANCIAL STATEMENTS (COntnUed

Asathefrarciastatements approvafdate,heairectorsarenotawreoraryeroneousormsstate
tigures in these tinancial statememts

ne comparysoperangresuts aurngmeyeararenotmaerayarecteaoyaynerem,ransaco
or urusual event

oherthanasdsdosedinhetnencastatermerts,athedateornis repon,rerewerenoevent
which occured subseauentto31 Decerberz0z5 hathad sorncantmpacton hemnaneiaposnor
as ats vecember zzs ana mancarpenormance or ne comparyror me year tnen enoe

sianc satarets ao compywn re ruremenis or orer vs ana regutors o e
insurance industry.

STATEMENT OF THE BOARD OF DIRECTORS' RESPONSIBILTY IN RESPECT OF TM
FINANCIALSTATEMENTS

The BoardofDrecorsisresponsbleforensuingthatheinancisatementsgveatueandarve
ofhe financalposionoftheComparyasa31Decamterz0z5,anditsinancialperormance and
cashfows forheyer hanendedin accordancewihCambodianntornatonaFinancialReportn
StandardsrCIFRsswhhedaferalofCIFRs17.nsuranceContactsrCIFRsswihthedefralo
CIFRs17),ininewihAccountngandAudtingRegulatorCACAR)notfcatondate
Z3Decembr2024alowingforthedelayintsiplemertaton.npreparnghesefnanciastatement
the Board of Directors is required to;

Aaopt approprate acourtng poicies wricn are suppoted byreasonable ana prucentuagment
and estimates and then apply therm consistenty

Compywihthe discosurrouiramentsorCIFRss wih the daforalofCIFRs17or.fthereha
beenaryaeparureintheirterestortarpresentaton,ensurehshasbeenappropratoydsdosed
explained and quantfed in the financial statements
Maintain adaquate accountng records and an effectve systemofinteralcontrols

Preparethefnanclstatemerts onagoingconcernbasis unlosstisinappropriateto assumatha
the Compary wil continue ooerations in the foreseeable future;and

Setoverapoicieafor theCorpary,ratryaldecsions andactons bymanagement hathave
materal erect on the operations and perormanco of the Comoany.and ensure they have ber
property retlected in the tinancial statements

Managementisresponsbleforensuinghatpoperaccourtngrecordsarekeptwhchdscose,w
reasonableaccurcy at arytime,thefnancialpostonof theCompary and toensure that h
accountngrcorscompywmneregstereaaccountngsystem.tsaloresponsbleforsateguardin
heassetsorheCompanyandhencefortaingreasonablestepsforhepreventonanddetctono
fraud and other irregularities

The BoardofDirecors confrms thathe Comparyhas compledwththesereouremertsinpreparn
the financial statements

CAMPULONPAC INSURANCE PLC
rFCaren0oCodPO
0F



节节资配药配的钙纪 节焉贤配知节

CAMPULONBACINSUBANCE 束埔暴大众伦平保四

REPORT OF THE BOARD OF DIRECTORS [COnLNUed

APPROVAL OF THE FINANCLAL STATEMENTS

We herbyapprove the acomparyng inancal statomerts wich gre atue ara tar vewor ne
francialpostonoftheComparyas at31Dacemberz0z5,andtsfnancialpeformanceandis cash
ows forthe year hen endedin accordanoowih CfFRss wih he doforafor CiFRs17in ine wih
ACARnotication dated23Dacember2024alowina forthe delayinitsimplomentaton

On behaif of the Board of Directors

心造使e
(eaia,
知 Quah Poh KeatTanlKoMGuan

charmma Dhrecto
2O JanuMary 2O26

CAMPULONPACNSURANCEPLC
rFCeN.stdr70a0PPoPodCoPOo
50E



药节访犯药了免了竹药记 节焉器免试
CAMPUJ LONPACINSUBANCE 来埔燕大众伦平保险

STATEMENT BY THE BOARD OF DIRECTORS

Accordina to Article 226 ofLaw on Commercial Enterprises

We.TanKok Guan and Ouah PohKeat,representinghe Companys BoardofDirecors,dohereb
stat hatthefnancalstatements greatrueandfarvowofhestatementoffnancialposionofthe
Corparyasat31Docomber2025 andisfinancialpeformanceands cash owsforheyearher
endedinaccordancs wh CarbodiannternatonalFinanciaReporng stanaards rCrRsswnne
dfaraof CIFRs17.insuance Contacts.inInewih Accounino and Audtina RaouatorfACAR
nosfcatondated23Decarber2024alowingforthedelayintsimplementation

Sianed in accordance with a resolution of the Board of Directors

记范霞

ageaig在
u℃配

Cuah Poh KeatTanKok Euan
chaitmar Director

2O Jahuahy 2O26

CAMPULONPACINSURANCERC
TCBssPDPCoPO 
57/7EW



Tet+BS5 23850450/451Ernst8 young {Camtodia) Lid
Emsil;pgworshhcycor5tn Fioar,Ermeseld 6uiding

64 Peah Norodom 8ousvard elleeytoe

cornee street 178.Ssrgkat Chey Chmneah
Nran Lun renn,Fnn0m pnn,LarmooaShape the future

with comfidence

Reference:81234862693851

INDEPENDENT AUDITOR'S REPORT

To:The shareholders and the Board of Diroctors of CampuLonpac insurance re

Cpinron

Wehave audtedthe fnancialsaterentsofCarpuLonpacInsurancePlc.fhe Corpany,whie
corprise the statement of inancialposion as at31 December zozs,ana tne statemento
corprehensveincome,statementofchangesin equtyand satementofcasn rowsrorneyearre
ended,andnotesto the financialstatements,incuding matenaaccounung poicy nrormaon

Inouropinion,he accorpanying fnancalstatements gveatue and farvewofhenarcalposto
ofthe Comparyasat31Decerberz0z5,andsinancalperomanceanatscasnovsoreyea
then endedin accordance wih CambodiannternationalFiranciaReporing stancaras crrss
wihhedeferralotCIFRs17,Insuranco Contrcts,inlinewthAccouningandAuding Reguato
(AcAR nothcation alowing tor tne aeiay in s mpementation

Basls for Opiniorn

Weconductodouraudtin accordanoewihCarbodianintornatonalStandardsonAudinafCISAs
OurresponsibitesunderthosestandardsaretutherdescrbedinheAudiorsResponsbitesforh
Audtofthe Financia/ Statements secton ofourrepotWeareindependentof me compary
accordancewihhePrakasisued byheMinstyofEccnoryanaFinanceofCambodiaonCoeo
EthicsforProfessionalAccountants and Audiorsasappicabletoauctsofinanciastatementso
publcinterestenttes,togetherwthheethicalrequrerentsthatarerelevanto.ouraudtofm
fnancialstatementsofpubicinteresterttesinCambodia.Wehavealsofufledouroherethica
responsbitesin accordance wihheserequramerts.We beteve rattne auot evoencewe nave
obtained is suffcient and appropriate to provide a basis for our opinion

Eimphasis ol mattel

Wedraw atentontoNote 2toheinancialstatements,whichaescrbesmeguoanceon ne aeayr
the implementaton of ClFRs 17.Ouropinion is not modifed in respoct of this mate

lnformation Other than the Financia/ statements and Auditors Repor Thereo

The otherinformatonobtained atthe date oftheaudtors repotcomprsesthe Reporofhe Board
Dreciors and Statementbythe BoardofDireciors setoutinpages2to6.Managementisresponso
tor tne other nlorrmaton

Ouropiniononthefnancialstatements doesnotcoverhe otherinformaton ana we conotexpres
any torm of assurance conclusion thereon

Inconnection wth our audtofhe fnancialstatements,ourresponsbityisto read the otre
informatonand,indoingso,consideruheherheotherinformatonsmaterayrccnsstentwhne
francial statements orourknowiecge obtainedinthe audtorothervise appears tope matera
msstated f.based onheworkwehaveperormed,wecocludothathereisamaterassasren
ofhis otherinforaton.weare reqviredio repotthatact Wehavenohing torepotinthisregr

Aeesul



Shape the future
with confidence

Responsbuites or wanagement ana inose cnargea wtn uovernance

Maragementiresponsbleforhepreparatonofinanciastatements hatgveatrueanararvewr
acordancewth CIFRsswth he deferaforCrRs17,anaiorsucnnternalcontroIasmanagemen
deterinessnecessarytoenable thepreparatonornancstatemets matareree rommarera
misstatement, wnener oue to rauo or error

Inprepainghe fnancastatements,ranagementisresponsible forassessing theCompanys abit
tocontueasagongcorcen,ascosng,as appicabe,marsreaegogongccnceranvsg
he gingconcern basisofaccountngunlessmanagementetnerintendstoiucate tnecomparyo
to cease operations,or has no realistc alternatve but to do so

Those chargedwh goveance areresponsble toroverseeing tne companysnancareporn
proceSS

Audrtors Responsibitres ror the Auait or tne rinanciar staremenrs

Ourobiecfves aretoobtain reasonabie assuance aboutwhetherthe fnanciastatements asawho
arefee rommatorialmistatement whetherduetofaudoreror.ardtoissuean auatorsreporma
incudes ouropiion.Reasonable assuranceisanghlevelofasurance,outsnotaguarantena
an audt conductedin accordance with CiSAs w aways detactamatoralmisstaterentvhen
exsts.Misstatemerts canarsefomfaudoreroranaareconsidereamateraft,naouatyorinn
aggregate.hey coudreasonabybe expectedtoinuencetheecoromic decsons oruserstakenor
the basis ot these tinancial statements

As patofanaudtin accordance wih CISAs.weexercise professionaljudgmontana maintar

professional skeptcism throughout the audit vve aiso
ldenurand assessthersks ofmateralmisstaterentofhe irancialstatements.whetherduet
fraudoreror.designandperom audtprooeduresresponsvetothosersks,and obtain aua
evidence thatis suffcient and appropriate to provde a basis tor ouropinion.Ihe rsk ofno
detecingamaterialmisstatementresutingfomfaudishigherthanforoneresutngfomeror
asfaudmayinvohecolusion,forgery,intentonacrssions,msrepresentanons,ortneovera
of interna control

obtainanunderstanongofnternacontoIreevanttoneauatinorertooesgnauorproceure
hatare approprateinhe cicumstances,butnotforthepuposeofexpressing an opiniononthe
effectiveness of the Company's internal controi

Evaluate he approprateness ofaccouning poicies used ana hereasonabieness oraccountn
estimates and related disclosures made by management

·Conciude on he approprateness ofmanagerentsuseorne gong concem ass oracourun
and.basedonthe audr evdenceobtained,wretheramatoralunceraintyexsts reatedtoever
orcondions thatmay cast sianificant doubtonthe Company's abiyto coninue as agoing
concernrweconcudo hatamateraluncerainyexists,weare reauredtodraw atertoninou
audiorsrepottotherelateddisciosuresinthe financialstatements or.rsuch asciosures a
iradeauate.tomodiouropinion.Ourconclusions are basedonhe audr evdenceobtaneaup
the dateofouraudtorsrepot However.fture events orcondtons may cause he Companyt
cease to contirue as a qoing concern

Evatuate theoverapresertation.strcture andcortentofthe inanciastatements,ncuong he
dscosures,and whetherhe financia statements representhe underyingransactons an
events in a manner that achieves fair presentation



Shape the future
with confidence

Audrtor's Responsibllities forthe Audit ofthe Financia/ Statements (continued

Wecomrunicatewihthosechargedwihgovemanceregarding,amongothermters.heplanred
scopeandtringoftheaudtandsignifcantaudtfndings,incudinganysignfcantdefciences
internal control that we identify during our audit

P
sinratanaLan
Partner

Ernst & Young (Cambodia)Ltd,
Certified Public Accountants
Registered Auditors

Phncm Penh,Kingaom of Cambodia

10 February 2026
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STATEMENT OF FINANCIAL POSITION 
as at 31 December 2025 

The accompanying notes 1 to 30 form an integral part of these financial statements. 
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 Notes 31 December 2025 31 December 2024 

  

US$ KHR’000  
equivalent 
(Note 2.4) 

US$ KHR’000  
equivalent 
(Note 2.4) 

 
ASSETS  

  

Cash and cash equivalents 5  790,038   3,170,422   642,235   2,584,996  
Placements with banks 6  23,384,091   93,840,357   22,959,733   92,412,925  
Insurance receivables 7  2,917,981   11,709,858   4,757,787   19,150,093  
Reinsurance assets 8  6,677,510   26,796,848   6,154,557   24,772,092  
Deferred expense 9  390,126   1,565,576   506,989   2,040,631  
Property and equipment 10  72,174   289,634   102,752   413,577  
Software cost 11  66,137   265,408   54,448   219,153  
Right-of-use assets 12  175,104   702,692   262,049   1,054,747  
Statutory deposit with National 
Bank of Cambodia 13  700,000   2,809,100   700,000   2,817,500  

Other assets 14  578,607   2,321,950   628,180   2,528,425  

 
TOTAL ASSETS  35,751,768 143,471,845 36,768,730 147,994,139 

 
 
LIABILITIES AND EQUITY      
 
Liabilities      
Insurance contract liabilities 15  8,005,973   32,127,970  7,351,192 29,588,548 
Insurance payables 16  2,646,959   10,622,246  4,625,867 18,619,115 
Deferred revenue 9  608,356   2,441,333  786,346 3,165,043 
Provision for employment benefit   6,193   24,853  9,189 36,986 
Income tax payable 17  109,041   437,582  190,096 765,136 
Lease liabilities 12  190,614   764,934  278,985 1,122,915 

Other liabilities  18  425,400   1,707,129  387,194 1,558,455 

TOTAL LIABILITIES  11,992,536 48,126,047 13,628,869 54,856,198 

 
Equity  

    

Share capital 19  7,000,000   28,000,000   7,000,000   28,000,000  
Retained earnings   16,759,232   68,029,478   16,139,861   65,456,622  

Cumulative exchange differences    -   (683,680)  -   (318,681) 

TOTAL EQUITY  23,759,232 95,345,798 23,139,861 93,137,941 

TOTAL LIABILITIES AND EQUITY  35,751,768 143,471,845 36,768,730 147,994,139 

 

 

 

 

 

 

  

 

Campu Lonpac Insurance Plc
(Registration No.00003758)

STATEMENT OF FINANCIAL POSITION
as at31 December 2025

31 Decemnber 2025 31 Decemmber 2024Notes
USS KHR COO USS KHROCC
eguvalent equvalen
(Note2.4) (No白 24

ASSETS
5Cash and cash equivalents 790.O3B 3.170.422 642235 2.5B4996
6 23,384,O91 93,840,357 22,959,733 92,412,925Placements with banks
2,917,981 11,709,858 4,757,7B7 19,150,0g3Insurance receivables
BReinsurance assets 6.677.510 26.796.848 6.154.557 24.772.092
g 390,126 1565,576 5O6,98g 2,O4O,631Deferred expense
1O 72,174 289,634 1O2,752 413.5πProperty and equipment

66,137 265,4O8 54,448 219,153Software cost
12Right-of-use assets 175,104 702,6g2 262,O4S 1,O54,747

Statutory depos it with National
13Bank of Cambodia 7O0,OO0 2,8O9,1O0 7OO,OOC 2,8175OC

57B.GO7 2.321.950 62B,180 2.528.42514other assets

35.751.7681143.471.845 36,768,730) 147,994,139TOTAL ASSETS

LIABILITES AND EOUTY

Ljabilities
15Insurance contract liabilities 8.OO5.973 32.127.970 7351.192 29.588.54E
16Insurance payables 2.646.959 10.622.24E 4.625.B67 18.619.115

Deferred revenue 6O8,356 2,441,333 7B6346 3,165,O43
6,1g3 24.853 g,18g 36,98Provision for em ployment benefit

1z 437.582 190,O96Income tax payable 1Og,O41 765,136
12Lease liabihities 190,614 764,934 27B,985 1,122,915

425.4OO 3B7.1941707.129 1.558.45518Other liabilities

11992.536 48.126.O47 13.628.869 54.856.198TOTALLIABILITES

Equity
7.OO0.OOO 28.OOO.OO0 7.OOO.OOO 28.OO0.OO0Share capital

Retained earnings 16,759,232 68.029.478 16,139,861 65,456,622
(683,6BO) (318,6B1)Cumulative exchange differences

23.759,232 95.345.798 23.139.861 93.137.941TOTAL EOUITY

35.751.768 143.471845 36.768.7301147.994.139TOTALLIABILITES AND EOUIY

The accompanvina notes 1 o 30 iom an inteara/pat of these fnancia statements
O
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STATEMENT OF COMPREHENSIVE INCOME 
for the year ended 31 December 2025 

The accompanying notes 1 to 30 form an integral part of these financial statements. 
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 Notes 

For the year ended 
31 December 2025 

For the year ended 
31 December 2024 

  

US$ KHR’000 
equivalent 
(Note 2.4) 

US$ KHR’000 
equivalent 
(Note 2.4) 

Underwriting income      
Gross premiums  9,181,843 36,828,372 10,910,924 44,418,372 

Premiums refunded and cancelled  (256,510) (1,028,862) (193,894) (789,342) 

Gross premiums written  20 8,925,333 35,799,510 10,717,030 43,629,030 

Gross reinsurance premiums 20 (7,322,908) (29,372,184) (9,032,570) (36,771,592) 

Net premiums written 20 1,602,425 6,427,326 1,684,460 6,857,438 
Unearned premiums reserve      
 As at 1 January   993,161 4,043,158 828,348 3,404,510 

 As at 31 December   (921,076) (3,694,436) (993,161) (4,043,158) 

Net premiums earned 20 1,674,510 6,776,048 1,519,647 6,218,790 

Reinsurance commission  1,198,163 4,805,832 1,259,911 5,129,098 
Deferred revenue      
 As at 1 January   786,346 3,201,215 569,881 2,342,211 

 As at 31 December   (608,356) (2,440,116) (786,346) (3,201,215) 

Reinsurance commission earned 20 1,376,153 5,566,931 1,043,446 4,270,094 

Total underwriting income  3,050,663 12,342,979 2,563,093 10,488,884 

Underwriting expenses      
Gross claims paid  (1,408,948) (5,651,290) (627,437) (2,554,296) 

Claims recovered from reinsurers  967,020 3,878,717 476,967 1,941,733 

Net claims paid 20 (441,928) (1,772,573) (150,470) (612,563) 

Net claims outstanding      
 As at 1 January  203,474 828,343 164,472 675,980 

 As at 31 December  (407,387) (1,634,029) (203,474) (828,343) 

Net claims incurred 20 (645,841) (2,578,259) (189,472) (764,926) 

Gross commissions  (535,785) (2,149,034) (743,836) (3,028,156) 
Deferred expense      
 As at 1 January   (506,989) (2,063,952) (353,433) (1,452,610) 

 As at 31 December   390,126 1,564,795 506,989 2,063,952 

Commission expense 20 (652,648) (2,648,191) (590,280) (2,416,814) 

Total underwriting expenses 20 (1,298,489) (5,226,450) (779,752) (3,181,740) 

Underwriting profit 20 1,752,174 7,116,529 1,783,341 7,307,144 

(Provisions for) reversals of expected  
credit losses 21 (34,788) (139,536) 196,129 798,441 

General and administrative expenses 22 (1,997,207) (8,010,796) (1,939,633) (7,896,246) 

Net underwriting profit  (279,821) (1,033,803) 39,837 209,339 

Interest income 5,6 1,028,727 4,126,224 1,111,048 4,523,076 
Finance cost 12,23 (14,168) (56,828) (19,966) (81,282) 
Gain on disposals of property and 
equipment 10 50 201 14,340 58,378 

Profit before income tax  734,788 3,035,794 1,145,259 4,709,511 

Income tax expense 24 (115,417) (462,938) (112,236) (456,913) 

Net profit for the year  619,371 2,572,856 1,033,023 4,252,598 

Exchange differences on translation  - (364,999) - (1,421,090) 

Total comprehensive income for 
the year  619,371 2,207,857 1,033,023 2,831,508 

Campu Lonpac Insurance Plc
(Registration No.000037581

STATEMENT OF COMPREHENSIVE INCOME
for the year ended 31 December 2025

For the yearendiea For the yegr endea
1aeenn0er2022 31 December 2024NoS
US$ KHROOO US$ KHROOO

equvalenf equvalen
(Note24) (Nofe 24)

Underwriting income
36,828,372Gross premiums 9,181843 10,910,924 44,418,372

(256,51O) (1,028,862) (1g3,8g4) (789,342)Premiums refunded and canoelex

2o 8,g25,333 35,799,510 10,717,030 43,629,030Gross premiums written

2o (7,322,gO8) (29,372,184) (36,771,592)(9,032,57O)Gross reinsuranoe premiums

2o 6,427,326Net premiums written 1,6O2,425 1,684,46O 6,857,438
Cnegmned pronuuunis reserve

g93,161 4,O43,158 828,348 3,4O4,51OAs at 1Januan
(921,o76) (3,694,436) (9g3,161) (4,043,158)As at 31 Decembet

1,674,510 6,776,048 1,519,647 6,218,790Net premiums earned

1,198,163 4,8O5,832 1,259,911 5,12g,Og8Reinsuranoe commission
Deferred revenue

Z86346 3.2O1,215 56g.88 2,342211As at 1 Januany
(6o8,356) (2,440,116) (786.346) (3,201215)As at 31 Decembel

1376.153 5.566.g31 1O43.446 4.270.Og4Reinsurance commission earned

3,050,663 12.342.97g 2.563.Og3 10,488,884Total underwriting income
Underwriting expenses

(1,408,948 (5,651,2g0) (627,437 (2,554,2g6)Gross claims paid
3,878,717 476,967g67,O20 1,941,733Ciaims reoovered from reinsurers

Net claims paid (441,g28) (1,772,573 (150,470) (612,563)

Net cleims outstanding
2O3.4Z4 828.343 164.4Z2 6z5.S8OAs at 1January
(4O7.387) (1,634,02g (203,474) (828,343)As at 31 December
(645.841) (2.578.25g (764,926)(18g,472)Net claims incurred
(535,785) (2,149,034] (743,836) (3,028,156)Gross commtssions

Defemed expense
(5O6,Bg) (2.O63.g52 (353,433) (1.452.61O)As at 1 January
39O,126 1.564.Z95 506,98g 2,O63,952As at 3t Decembel
(652.648] (2E48.191 (5g0.28O) (2.416.814)2oCommmission expense
(1,2g8,48g] (5,226,450] (779,752) (3,181,740)2oTotal underwriting expenses

2o 1.752.174 7,116,52g 1783.341 7,307,144Underwriting profit

(Provsons or) reversals of expected
21 Zg8.44(34.Z88 (13g.536 1g6.12gcredit kosses

(1.ggZ 2Ozi (8,010,796) (1,939,633 (Z,8g6_246)22Ceneral and administrative expenses

Net underwniting profit (279,821 (1,033,803] 3g.837 2Og33g

5,6 1.O28.Z27 4.126.224 1,111,O48 4,523,O76Interest income
Fingnce cost 12,23 (14,168) (56,828) (19,966) (81282)
Gain on dtsoosals of prooerty and

5 14.34O 583Z81oeguipment

Z34.Z88Proftt before incormie tax 3.O35.7g4 1145.259 4.70g511

(115,417) (462.g38) (112,236) (456,913)Income tax expense 24

61g3Z1Net profit for the yeai 2.572.856 1.O33.O23 4.252.598

(364.ggg (1,421,0g0)Exchange differences on translation
Total comprehensive income for

61g3Z1 22OZ.857 1.O33.O23 2.831.5O8the year

The accompanying notes 1 o 30 om an integra/pat afthese fnanciasafemens
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STATEMENT OF CHANGES IN EQUITY 
for the year ended 31 December 2025 

The accompanying notes 1 to 30 form an integral part of these financial statements. 
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 Share capital 

 
 

Retained earnings 

Cumulative 
exchange 

differences Total 

 

US$ 
(Note 19) 

KHR’000 
equivalent 
(Note 2.4) 

US$ KHR’000 
equivalent 
(Note 2.4) 

KHR’000 
equivalent 
(Note 2.4) 

US$ KHR’000 
equivalent 
(Note 2.4) 

 
Balance as at 1 January 2025  7,000,000   28,000,000   16,139,861   65,456,622   (318,681)  23,139,861   93,137,941  

Total comprehensive income for the year  -   -   619,371   2,572,856   (364,999)  619,371   2,207,857  

Balance as at 31 December 2025 7,000,000 28,000,000 16,759,232 68,029,478 (683,680) 23,759,232 95,345,798 

 
Balance as at 1 January 2024 7,000,000 28,000,000 15,106,838 61,204,024 1,102,409 22,106,838 90,306,433 

Total comprehensive income for the year - - 1,033,023 4,252,598  (1,421,090) 1,033,023 2,831,508  

Balance as at 31 December 2024 7,000,000 28,000,000 16,139,861 65,456,622 (318,681) 23,139,861 93,137,941 

Campu Lonpac Insurance Plc
(Reqistation No.00003758'

STATEMENT OF CHANGES IN EOUITY
for the year ended 31 December 2025

Cumulafve
excharge

Share capita Retainod eamings difterences 工ota

US5 KHROCC US5 KHROCC KHROCC US5 KHROCO
(Note19) equvalent equivaont equvalent eguivalenf

(Note 24) (No白 24) (No白 24) No白 24

Balance as ut 1January 2025 7,OO0,OOO 2B,OO0,OO0 16,139,B61 65,456,622 (318,681) 23,139,861 93,137,941
619.371 2.572.B56 (364.999) 619371 2.2O7B57Total comprehensive income for the vea

7,OO0,OO0 28,O00,000 16,759,232 68,029,478 (683,68O] 23,759,232 95,345,798Balance as t 31 Decemmber2025

Balance as at 1January 2024 7,OO0,OO0 2B,OO0,OO0 15,106,838 61,2O4,O24 1,102,40g 22,1O6,B38 90,3O6,433
1.O33.023 4.25259B (1,421,090) 1.O33.O23 2.B315OBTotal commprehensive income for the vea

7,OO0,O00 28,O00,000 16,139,861 65,456,622 (318,681] 23,139,861 93.137941Balance as t 31 Decemmber2024

The accompanyingnotes 1 to 30form an itegrapartofthese fnancia statements



Campu Lonpac Insurance Plc. 
(Registration No. 00003758) 
 
STATEMENT OF CASH FLOWS 
for the year ended 31 December 2025 
 
 

The accompanying notes 1 to 30 form an integral part of these financial statements. 
13 

 Notes 

For the year ended 
31 December 2025 

For the year ended 
31 December 2024 

  

US$ KHR’000  
equivalent 
(Note2.4)  

US$ KHR’000  
equivalent 
(Note2.4)  

 
OPERATING ACTIVITIES      
Profit before income tax   734,788   3,035,794  1,145,259 4,709,511 

Adjustments for:      
Interest income   (1,028,727)  (4,126,224)  (1,111,048) (4,523,076) 
Tax recovery from reinsurers 24  330,850   1,327,039   423,616  1,724,540 
Depreciation and amortization 10,22  158,051   633,942   159,382  648,844 
Finance cost 12,23  14,168   56,828   19,966  81,282 
Provisions for (reversals of) expected 
credit losses 21  34,788   139,536   (196,129) (798,441) 
Gain on disposals of property and 
equipment 10  (50)  (201)  (14,340) (58,378) 

Operating profit before changes in  
working capital  243,868 1,066,714 426,706 1,784,282 

(Increase) decrease in:      
Reinsurance assets   (522,953)  (2,097,564)  (2,118,297)  (8,623,587) 
Insurance receivables   1,819,470   7,297,894   (1,212,885)  (4,937,655) 
Deferred expense   116,863   468,737   (153,556)  (625,126) 
Other assets   51,438   206,318   19,852   80,817  

Increase (decrease) in:      
Insurance contract liabilities   654,781   2,626,327   2,322,112   9,453,318  
Deferred revenue   (177,990)  (713,918)  216,465   881,229  
Other liabilities and provision for  
employment benefit   35,210   141,227   87,260   355,235  

Insurance payables   (1,978,908)  (7,937,400)  1,267,723   5,160,900  

Cash provided from operations  241,779 1,058,335 855,380 3,529,413 
Interest paid   (14,168)  (56,828)  (19,966)  (81,282) 
Interest received   1,026,422   4,116,979   1,022,325   4,161,885  

Income tax paid 17  (527,322)  (2,115,089)  (494,625)  (2,013,618) 

Net cash provided by operating 
activities  726,711 3,003,397 1,363,114 5,596,398 

 
INVESTING ACTIVITIES      

Acquisitions of:      
Property and equipment 10  (7,736)  (31,029)  (3,745)  (15,246) 
Software cost 11  (33,535)  (134,509)  -   -  
Right of use assets 12 - -  (3,449)  (14,041) 

Placements of term deposits   (21,730,000)  (87,159,030)  (22,971,672)  (93,517,677) 
Maturities of term deposits   21,291,672   85,400,896   21,144,100   86,077,631  
Proceeds from disposals of property and 
equipment 10  50   201   14,340   58,378  

Net cash used in investing activities  (479,549) (1,923,471) (1,820,426) (7,410,955) 

 
FINANCING ACTIVITY      
Payment of principal portion of lease  
liabilities 12  (99,317)  (398,360)  (98,687)  (401,755) 

Net increase (decrease) in cash and 
cash equivalents  147,845 681,566 (555,999) (2,216,312) 

Cash and cash equivalents at beginning 
of year 5  642,415   2,585,720   1,198,414   4,895,521  

Exchange difference on translation   -  (95,973) - (93,489) 

Cash and cash equivalents at end of 
year 5 790,260 3,171,313 642,415 2,585,720 
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1. THE COMPANY’S BACKGROUND 

 
Campu Lonpac Insurance Plc. (“the Company”) was incorporated as a public limited company 
in Cambodia under Registration Number 00003758 on 27 July 2007. The Company 
commenced its commercial operations on 30 August 2007 under the license granted from the 
General Department of Financial Industry of the Ministry of Economy and Finance for a period 
of five years which expired on 11 August 2024. The current license was granted as a 
permanent license by the Insurance Regulator of Cambodia on 15 July 2024. 
 
The principal activity of the Company is the underwriting of general insurance services in 
Cambodia.  
 
The Company is a subsidiary of Cambodian Public Bank Plc (“the parent company” or 
“CPBP”), a bank licensed and incorporated in Cambodia. The ultimate parent of the Company 
is Public Bank Berhad (“PBB”), a bank licensed and incorporated in Malaysia. 
 
There was no significant change in the principal activity during the year.  
 
The registered office of the Company is at Campu Bank Building 7th Floor, No.23, Kramuon 
Sar Avenue (Street No. 114) Sangkat Phsar Thmey 2, Khan Daun Penh, Phnom Penh, 
Cambodia. 
 
As at 31 December 2025, the Company has 49 employees (2024: 50 employees). 
 
The financial statements were authorized for issue by the Board of Directors (“BoD”) on  
20 January 2026. 
 
 

2. MATERIAL ACCOUNTING POLICIES 
 

2.1 Basis of preparation 
 
The financial statements of the Company have been prepared on historical cost basis unless 
otherwise indicated in the notes to the financial statements.  
 
The Company presents its statement of financial position broadly in the order of liquidity. 
 
Financial assets and financial liabilities are offset and the net amount reported in the 
statement of financial position only when there is a legally enforceable right to offset the 
recognised amounts and there is an intention to settle on a net basis, or to realise the assets 
and settled the liability simultaneously.  
 

2.2 Statement of compliance  
 
The financial statements are prepared in accordance with Cambodian International Financial 
Reporting Standards (“CIFRSs”) with the deferral of CIFRS 17, Insurance Contracts (CIFRSs 
with the deferral of CIFRS 17), in line with Accounting and Auditing Regulator’s (“ACAR”) 
notification to delay their implementation. As such, the Company applied CIRFS 4, Insurance 
Contracts, in accounting for the insurance contracts. (see Note 3) 
 

2.3 Fiscal year and reporting period presented 
 
The Company’s fiscal year starts on 1 January and ends on 31 December. 
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2. MATERIAL ACCOUNTING POLICIES (continued) 
 

2.4 Measurement and presentation currency 
  

The national currency of Cambodia is the Khmer Riel (“KHR”). However, as the Company 
transacts its business and maintains its accounting records primarily in United States dollar 
(“US$”), management has determined the US$ to be the Company’s measurement and 
presentation currency as it reflects the economic substance of the underlying events and 
circumstances of the Company. 
 
(i) Presentation currency 

The financial statements are presented in US$, which is the Company’s functional and 
presentation currency. All values are rounded to the nearest US$, except when otherwise 
indicated. 

 
(ii) Transactions and balances 

Transactions in currencies other than US$ are translated into functional currency using 
the exchange rates prevailing at the respective dates of transactions. Foreign exchange 
gains and losses resulting from the settlement of such transactions and from the 
translation at year-end exchange rates of monetary assets and liabilities denominated in 
currencies other than US$ are recognized in the statement of comprehensive income. 
 

(iii) Presentation in Khmer Riel 

The financial statements are expressed in US$. The translation of US$ amounts into 
Khmer Riel (“KHR”) is included solely to comply with the presentation requirement 
pursuant to Law on Accounting and Auditing. 

Assets and liabilities are translated at the closing rate as at the reporting date, and share 
capital and additional capital contribution account are translated at the historical rate. The 
statements of comprehensive income and cash flows are translated into KHR using the 
average rate for the year. Exchange difference arising from the translation are recognized 
as “Exchange differences on translation” in the other comprehensive income. 

The financial statements are presented in KHR based on the following applicable 
exchange rates per US$1: 

 2025 2024 

Closing rate 4,013 4,025 
Average rate 4,011 4,071 

 
All values are rounded to the neared thousand KHR except when otherwise indicated. 

 
2.5 New and amended accounting standards and interpretations 

 
The accounting policies adopted in the preparation of financial statements are consistent with 
those followed in the previous year, except for the adoption, where applicable, of the following 
amendments to CIFRSs which became effective beginning on or after 1 January 2025. The 
Company has not early adopted other standard or amendments that has been issued but is 
not yet effective. 
 
Adoption of below amendments did not have any significant impact on the Company’s 
financial position and performance. 

• Amendments to CIAS 21- Lack of exchangeability 
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2. MATERIAL ACCOUNTING POLICIES (continued) 
 

2.6 Cash and cash equivalents 
 
Cash and cash equivalents comprise cash on hand and in banks, and highly-liquid short-term 
investments with an original maturity of 3 months or less which are readily convertible into 
known amounts of cash and that are subject to an insignificant risk of change in value. 
 

2.7 Placements with banks 
 
Placements with banks represent long-term deposits with financial institutions with original 
maturities of more than 3 months. 

 
2.8 Insurance receivables 

 
Insurance receivables are recognized when due and measured on initial recognition at the 
fair value of the consideration received or receivable and is presented under “Insurance 
receivables” in the statements of financial position. Subsequent to initial recognition, 
insurance receivables are measured at amortized cost, using the effective interest method.  
 

2.9 Reinsurance 
 

The Company cedes insurance risk in the normal course of business. Reinsurance assets 
represent amounts recoverable from reinsurance companies. Amounts recoverable from 
reinsurers are estimated in a manner consistent with the outstanding claims provision or 
settled claims associated with the reinsurer’s policies and are in accordance with the related 
reinsurance contracts. 
 
Reinsurance assets are reviewed for impairment at each reporting date or more frequently 
when an indication of impairment arises during the reporting period. Impairment occurs when 
there is objective evidence as a result of an event that occurred after initial recognition of a 
reinsurance asset that the Company may not receive all outstanding amounts due under the 
terms of the contract and the event has a reliably measurable impact on the amounts that the 
Company will receive from the reinsurer. The impairment loss is recorded in profit or loss. 
Ceded reinsurance arrangements do not relieve the Company from its obligations to 
policyholders. 
 
The Company also assumes reinsurance risk in the normal course of business for insurance 
contracts. Premiums and claims on assumed reinsurance are recognized in profit or loss as 
income and expenses in the same manner as they would be if the reinsurance were 
considered direct business, taking into account the product classification of the reinsured 
business. Reinsurance liabilities which is presented as “Insurance payables” in the statement 
of financial position represent balances due to reinsurance companies. Amounts payable are 
estimated in a manner consistent with the associated reinsurance contract. 
 
Premiums and claims are presented on a gross basis for both ceded and assumed 
reinsurance. 
 
Reinsurance assets or liabilities are derecognized when the contractual rights are 
extinguished or expired or when the contract is transferred to another party. When the 
Company enters into a proportional treaty reinsurance agreement for ceding out its insurance 
business, the Company initially recognizes a liability at transaction price. 

  

Campu Lonpac Insurance Plc
(Registration No.00003758

NOTES TO THE FINANCIAL STATEMENTS (Continued

or the year ended 31 December 2025

2. MATERIAL ACCOUNTING POLICIES (Continued

26 Cash and cash eguvalents

Casn ana casn equvaents compnse casnon nana ana n oans,anangnyiqua snortte
irvestmerts wth an oroinalmaturtvof3 months or less which are readvcorverble inte
known amounts ofcash and hatare sutect  an insignifcant rsk of change invalue

27 Placements wth banks

Pacements with banks represent longerm deposits withfnancialinsttutons withongina
maturities of more than 3 months

28 lnsurance receivables

nsurance recevables are recoanized when due and measured on intial recoanfon atthe
r value of theconsideration recerved or receivabieand is rreserted under 1nsurance
recevablesinthestatementsoffnanciapostionSubsequerttointalrecogniton
insurance recevables are measuredatamorzedcost usina he efectveintrest mehod

2g Reinsurance

The Comnarvcedes insuranoe risk in the nomal course cf business.Reinsurance asset
represent amourts recoverable fom reinsurance companies.Arourts recoverablefron
reisurers are estimaod in a mamner consisont with the oustandinacaims orovision o
setedcaims associated withthereinsurers polcies andare in accordancewth theraate
e1ns0e0ee e0nee6

Reinsurance assets are revowed forimpairmert ateach reporing daor more frequert
whenanindcaton ofimparmert arses durna the reporina perod mparmentoccurs wher
here is obiectve evidence as a resut ofan eventthatoccured arer intalrecoanition ofe
reinsurance assetthat the Compary maynotreceve aloutsanding amouns dueunderthe
temsofthe conract and the eventhas areiabvmeasurable impacton he amounis thatthe
Compary wlreceivefom the reinsurer.The impamentloss is recordedin proftorloss
Cededreinsurance arangemertsdo not reivetheCompanyfomits obigations to
policyholders

The Compary alsoassumes reinsurance iskinthe noma courseofbusiness forinsurance
conracts.Premums and caims onassumed reinsurance are recoarzed inproftorloss a
income and expenses in the same manner as hey woud be f the reinsurance were
considereddrectbusiness,takingintoaccounttheproductclassfcationofthereinsure
business.Rensurance liabiieswhichispreseniodas"nsurance pavabes"inthe satemen
of fnancialpostion represert balances due toreinsurance companies.Amourts pavable are
estimated in a manner consistert with the associated reinsurance contact

Premiumsanddaims arepresenadonagossbasistorbothcededandassumed
reinsurance,

Reinsuranceassetsoriabiiesaredorecognizedwhentheconractualnghtsare
einguishedor epied or when thecontract is ransfered to another pary.When the
Comparv entersinto aproporionalreatvreinsurance aareementfor cedina outits insurance
business,the Companv initalvrecoanizes a liabilitvat ransaction price

6



Campu Lonpac Insurance Plc. 
(Registration No. 00003758) 
 
NOTES TO THE FINANCIAL STATEMENTS (continued) 
for the year ended 31 December 2025 

17 

 
 
2. MATERIAL ACCOUNTING POLICIES (continued) 
 
2.10 Allowance for expected credit losses 
 

(i) Financial assets 
 
The Company recognizes allowance for expected credit losses (“ECLs”) on financial 
assets measured at amortized cost and debt securities measured at FVOCI.  
 
The Company measures such allowance at an amount equal to lifetime ECLs, except for 
the following which are measured at 12-month ECLs:  

- debt securities that are determined to have low credit risk at the reporting date; and  

- other debt securities, cash and bank balances for which credit risk (i.e. the risk of 
default occurring over the expected life of the financial instrument) has not increased 
significantly since initial recognition. 

 
Allowance for impairment for insurance and reinsurance receivables are always 
measured at an amount equal to lifetime ECLs. 

 
When determining whether the credit risk of a financial asset has increased significantly 
since initial recognition and when estimating ECLs, the Company considers reasonable 
and supportable information that is relevant and available without undue cost or effort. 
This includes both quantitative and qualitative information and analysis, based on the 
Company’s historical experience and informed credit assessment and including forward-
looking information, where available. 
 
Lifetime ECLs are the ECLs that result from all possible default events over the expected 
life of a financial instrument. 
 
12-month ECLs are the portion of ECLs that result from default events that are possible 
within the 12 months after the reporting date (or a shorter period if the expected life of the 
instrument is less than 12 months).  
 
The maximum period considered when estimating ECLs is the maximum contractual 
period over which the Company is exposed to credit risk. 
 
Measurement of ECLs  

ECLs are a probability-weighted estimate of expected credit losses. Expected credit 
losses are measured as the present value of all cash shortfalls (i.e. the difference between 
the cash flows due to the entity in accordance with the contract and the cash flows that 
the Company expects to receive).  

ECLs are discounted at the effective interest rate of the financial asset. 
 
Presentation of allowance for ECL in the statement of financial position 

Allowance for ECL for financial assets measured at amortized cost are deducted from the 
gross carrying amount of the assets.  
 
Write-off  

The gross carrying amount of a financial asset is written off when the Company has no 
reasonable expectations of recovering a financial asset in its entirety or a portion thereof. 
The Company makes an assessment with respect to the timing and amount of write off 
based on whether there is a reasonable expectation of recovery. The Company expects 
no significant recovery from the amount written off. However, financial assets that are 
written off could still be subject to enforcement activities in order to comply with the 
Company’s procedures for recovery of amounts due. 
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period over which the Company is exposed to credit risk

Measurement of ECLs
ECLsareaprobabiyweiahtedestimaif expectedcredtlosses.Epectedcred
lossesaremeasuredas heoresentvalue ofacash shofasle.hedierence betweer
he cash fows due tothe eniv i acoordance withthe conract and the cash fows tha
the Cormpany oxpects to receive).

EcLs are discounted atthe offoctve interestrate of the financial asset

resentafon ofalowance tor EcL in the sttement offnancia/ postior

Alowancefor ECL forfnanciaassetsmeasured at amorized cost ae deducedfomthe
gross carrying amount of the assets

Wite-off
The gross carring amount ofa fnancial assetis writon of whenthe Compary has no
reasonable expectafonsofrecoveing a fnancial assetin ts ertretyoraportonthereo
The Companv makes an assessment with respect tothe timina and amount of write of
based on whetherthereis a reasonable expectaionofrecovery.The Company erpects
no sianfcart recover from the amount writen of.However.financia asses that are
wrtenoff coud sflbe subiect to erforcement acfvtiesin order to comply with he
Company's procedures for recovery of amounts due
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2. MATERIAL ACCOUNTING POLICIES (continued) 
 

2.10 Allowance for expected credit losses (continued) 
 

(i) Financial assets (continued) 
 

Insurance receivables  

Insurance receivables are assessed at each reporting date whether there is any objective 
evidence of impairment as a result of one or more events having an impact on the 
estimated future cash flows of the asset. Losses expected as a result of future events, no 
matter how likely, are not recognized. An objective evidence of impairment is deemed to 
exist where the principal or interest or both for insurance receivables is past due for more 
than 60 days or 2 months.  

An impairment loss in respect of insurance receivables is recognized in profit or loss and 
is measured as the difference between the asset’s carrying amount and the present value 
of estimated future cash flows discounted at the asset’s original effective interest rate. 
The carrying amount of the asset is reduced through the use of an allowance account.  

If, in a subsequent period, the fair value of insurance receivables increases and the 
increase can be objectively related to an event occurring after the impairment loss was 
recognized in profit or loss, the impairment loss is reversed, to the extent that the asset’s 
carrying amount does not exceed what the carrying amount would have been had the 
impairment not been recognized at the date the impairment is reversed. The amount of 
the reversal is recognized in profit or loss. 

 

(ii) Non-financial assets 
 

The carrying amounts of other assets are reviewed at the end of each reporting period to 
determine whether there is any indication of impairment. If any such indication exists, then 
the asset’s recoverable amount is estimated 
 

For the purpose of impairment testing, assets are grouped together into the smallest 
group of assets that generates cash inflows from continuing use that are largely 
independent of the cash inflows of other assets or cash-generating units. 
 

An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s fair 
value less costs of disposal and its value in use. In assessing value in use, the estimated 
future cash flows are discounted to their present value using a pretax discount rate that 
reflects current market assessments of the time value of money and the risks specific to 
the asset or cash-generating unit.  
 

An impairment loss is recognized if the carrying amount of an asset or its related cash-
generating unit exceeds its recoverable amount.  
 

Impairment losses are recognized in profit or loss. Impairment losses recognized in 
respect of cash-generating units are allocated to reduce the carrying amounts of the 
assets in the cash generating unit (groups of cash-generating units) on a pro rata basis. 
 

The recoverable amount of an asset or a cash‑generating unit is the higher of its fair value 
less costs of disposal and its value in use. 
 

In respect of other assets, impairment losses recognized in prior periods are assessed at 
the end of each reporting period for any indications that the loss has decreased or no 
longer exists. An impairment loss is reversed if there has been a change in the estimates 
used to determine the recoverable amount since the last impairment loss was recognized. 
An impairment loss is reversed only to the extent that the asset’s carrying amount does 
not exceed the carrying amount that would have been determined, net of depreciation or 
amortization, if no impairment loss had been recognized. Reversals of impairment losses 
are credited to profit or loss in the financial year in which the reversals are recognized. 
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The carying amourts ofother assetsare reviowed atthe end ofeachreportng perodtc
determine whetherthereisaryindicationofimpairmentfanysuchindcatonexists,ther
he asset's recoverable amount is estimated
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2. MATERIAL ACCOUNTING POLICIES (continued) 
 
2.11 Deferred expense 

 
Commissions and other acquisition costs incurred during the financial period that vary with 
and are related to securing new insurance contracts and or renewing existing insurance 
contracts, but which relates to subsequent financial periods, are deferred to the extent that 
they are recoverable out of future revenue margins. All other acquisition costs are recognized 
as expense when incurred. 
 
Subsequent to initial recognition, these costs are amortized/allocated to the periods according 
the original policies which give rise to income. The amortization is presented as “Commission 
expense” in the statement of comprehensive income. The unamortized acquisition costs are 
shown as “Deferred expense” in the assets section of the statement of financial position. 
 
An impairment review is performed at each end of the reporting period or more frequently 
when an indication of impairment arises. The carrying value is written down to the recoverable 
amount. The impairment loss is charged to profit or loss. Deferred expense is also considered 
in the liability adequacy test for each end of the reporting period. 

 
2.12 Property and equipment 

 
Property and equipment are stated at cost, net of accumulated depreciation and/or 
accumulated impairment losses, if any. Such cost includes the cost of replacing part of the 
property and equipment and borrowing costs if the recognition criteria are met. When 
significant parts of property and equipment are required to be replaced in intervals, the 
Company recognizes such parts as individual assets with specific useful lives and 
depreciation. Likewise, when a major inspection is performed, its cost is recognized in the 
carrying amount of the equipment as a replacement if the recognition criteria are satisfied. 
All other repair and maintenance costs are recognized in the statement of comprehensive 
income as incurred. 
 
An item of property and equipment is derecognized upon disposal or when no future economic 
benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of 
the asset (calculated as the difference between the net disposal proceeds and the carrying 
amount of the asset) is included in the income statement when the asset is authorized. 

 
Depreciation is charged in the statement of comprehensive income using the straight-line 
method over the useful life of each asset at the following annual rates: 
 
 Rates Useful lives 

 
Motor vehicles 20% 5 years 
Furniture and fittings 25% 4 years 
Office equipment 25% 4 years 
Computers 25% 4 years 
Leasehold improvements 20% 5 years 

 
Fully depreciated items of property and equipment are retained in the financial statements 
until they are disposed of or written off. 

 

2.13 Software cost 
 

Intangible assets, comprises of acquired computer software licenses and related costs. 
Acquired computer software are capitalized on the basis of cost incurred to acquire the 
specific software and bring it to use. It is amortized over an estimated useful life of five years 
using a straight-line basis at the rate of 20% per annum. If there is an indication that there has 
been a significant change in amortization rate, useful life or residual value of intangible assets, 
the amortization is revised prospectively to reflect the new expectations.  
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beenasignifcantchangeinamorzafonra,usefufeorresidualvalueofinangble ase
he amortizafon is revised prospectvely to reflectthe new expectations

1g



Campu Lonpac Insurance Plc. 
(Registration No. 00003758) 
 
NOTES TO THE FINANCIAL STATEMENTS (continued) 
for the year ended 31 December 2025 

20 

 
 

2. MATERIAL ACCOUNTING POLICIES (continued) 
 

2.14 Leases 
 
The Company assesses at contract inception whether a contract is, or contains, a lease. That 
is, if the contract conveys the right to control the use of an identified asset for a period of time 
in exchange for consideration. 
 
Company as a lessee 

The Company applies a single recognition and measurement approach for all leases, except 
for short-term leases and leases of low-value assets. The Company recognizes lease 
liabilities to make lease payments and right-of-use assets representing the right to use the 
underlying assets. 
 
(i) Right-of-use assets 

Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease 
term and the estimated useful life of the individual assets ranging as follows: 

Building and office branches 2 to 12 years 

If ownership of the leased asset transfers to the Company at the end of the lease term or 
the cost reflects the exercise of a purchase option, depreciation is calculated using the 
estimated useful life of the asset.  

 

(ii) Lease liabilities 

At the commencement date of the lease, the Company recognizes lease liabilities 
measured at the present value of lease payments to be made over the lease term. The 
lease payments include fixed payments (including in-substance fixed payments) less any 
lease incentives receivable, variable lease payments that depend on an index or a rate, 
and amounts expected to be paid under residual value guarantees. The lease payments 
also include the exercise price of a purchase option reasonably certain to be exercised 
by the Company and payments of penalties for terminating the lease, if the lease term 
reflects the Company exercising the option to terminate. Variable lease payments that do 
not depend on an index or a rate are recognized as expenses (unless they are incurred 
to produce inventories) in the period in which the event or condition that triggers the 
payment occurs. 

In calculating the present value of lease payments, the Company uses its incremental 
borrowing rate (“IBR”) at the lease commencement date because the interest rate implicit 
in the lease is not readily determinable. After the commencement date, the amount of 
lease liabilities is increased to reflect the accretion of interest and reduced for the lease 
payments made. The accretion of interest is presented as “Finance cost” in the statement 
of comprehensive income. 

In addition, the carrying amount of lease liabilities is remeasured if there is a modification, 
a change in the lease term, a change in the lease payments (e.g., changes to future 
payments resulting from a change in an index or rate used to determine such lease 
payments) or a change in the assessment of an option to purchase the underlying asset.  
 

(iii) Short-term leases and leases of low-value assets 

The Company applies the short-term lease recognition exemption to its short-term leases 
(i.e., those leases that have a lease term of 12 months or less from the commencement 
date and do not contain a purchase option). It also applies the lease of low-value assets 
recognition exemption to leases that are considered to be low value. Lease payments on 
short-term leases and leases of low value assets are recognized as expense on a straight-
line basis over the lease term. 
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2. MATERIAL ACCOUNTING POLICIES (continued) 
 

2.14 Leases (continued) 
 

Company as a lessor 

Leases in which the Company does not transfer substantially all the risks and rewards 
incidental to ownership of an asset are classified as operating leases. Rental income arising 
is accounted for on a straight-line basis over the lease terms and is included in revenue in the 
statement of comprehensive income due to its operating nature. Initial direct costs incurred in 
negotiating and arranging an operating lease are added to the carrying amount of the leased 
asset and recognized over the lease term on the same basis as rental income. Contingent 
rents are recognized as revenue in the period in which they are earned. 
 

2.15 Insurance contract liabilities 
 
Insurance contract liabilities are recognized when contracts are entered into and premiums 
are charged. 
 
(i) Provision for unearned premiums 

The proportion of written premiums, gross of commissions payable to intermediaries, 
attributable to subsequent periods or to risks that have not yet expired is deferred as 
provision for unearned premiums as part of “Insurance contract liabilities” and presented 
in the liabilities section of the statement of financial position. Premiums from short-
duration insurance contracts are recognized as revenue over the period of the contracts 
using the following method: 

• 25% method for marine cargo, aviation cargo and transit business; and 

• 1/365 pro-rate method for all other classes of business 

The change in the provision for unearned premiums is taken to profit or loss in order that 
revenue is recognized over the period of risk. Further provisions are made to cover claims 
under unexpired insurance contracts which may exceed the unearned premiums and the 
premiums due in respect of these contracts. 
 

(ii) Claims provision and Incurred But Not Reported (IBNR) Losses 

These liabilities are based on the estimated ultimate cost of all claims incurred but not 
settled at the end of the reporting period together with related claims handling costs and 
reduction for the expected value of salvage and other recoveries. Delays can be 
experienced in the notification and settlement of certain types of claims, therefore the 
ultimate cost of which cannot be known with certainty at the end of the reporting period. 
The liability is not discounted for the time value of money and includes provision for IBNR 
losses. The IBNR is calculated at the reporting date using a range of actuarial projection 
techniques such as but not limited to the chain ladder method, expected loss ratio method 
and Bornheutter-Ferguson method. The liability is derecognized when the contract is 
discharged, cancelled or has expired. 
 

(iii) Provision for unexpired risk 

Provision for unexpired risk is the best estimate that relates to expected future claim 
payments and related expenses to be incurred after the valuation date, arising from future 
events. This shall be calculated as the best estimate of future claims and expenses for all 
classes of business. 
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2. MATERIAL ACCOUNTING POLICIES (continued) 
 

2.15 Insurance contract liabilities (continued) 
 

(iv) Liability adequacy test 

At each end of the reporting period, liability adequacy tests are performed to ensure the 
adequacy of insurance contract liabilities, net of the related Deferred expense assets. In 
performing the test, current best estimates of future cash flows, claims handling and policy 
administration expenses are used. Changes in expected claims that have occurred, but 
which have not been settled, are reflected by adjusting the liability for claims and future 
benefits. Any inadequacy is immediately charged to profit or loss by establishing an 
unexpired risk provision for losses arising from the liability adequacy tests. The provision 
for unearned premiums is increased to the extent that the future claims and expenses in 
respect of current insurance contracts exceed future premiums plus the current provision 
for unearned premiums. 
 

(v) Premium liabilities 

Premium liabilities comprise the provision for unearned premiums plus any excess of the 
provision for unexpired risk over the unearned premiums, net of deferred acquisition 
costs. If the provision for unexpired risk does not exceed unearned premiums, premium 
liabilities equal the unearned premiums. 
 

2.16 Employee benefits 
 

In 2018, the Ministry of Labour and Vocational Training’s (“MoLVT”) Prakas No. 443 dated 21 
September 2018 mandated the payment of seniority indemnity for unspecified duration 
contracted employees with implementation guidelines issued on 22 March 2020. The said 
Prakas requires retroactive seniority payment equal to fifteen days per year of employee 
service for a maximum not exceeding 6 months based on the average net wages for each 
year. Payment shall be spread over a period beginning December 2021 and every June and 
December thereafter as follows:  

• Equal to three days payable every June, and  

• Equal to three days payable every December. 
 

2.17 Taxation 
 
Current income tax 

Income tax on the profit or loss for the year comprises current tax. Income tax is recognized 
in the statement of comprehensive income except to the extent that it relates to items 
recognized directly to equity, in which case it is recognized in equity. Current tax is the 
expected tax payable on the taxable income for the year using tax rates enacted at the 
statement of financial position date, and any adjustment to tax payable in respect of previous 
period. 
 

2.18 Provisions 
 
A provision is recognized in the statement of financial position when the Company has a legal 
or constructive obligation as a result of a past event, and it is probable that an outflow of 
economic benefits will be required to settle the obligation. If the effect is material, provisions 
are determined by discounting the expected future cash flows at a pre-tax rate that reflects 
current market assessments of the time value of money and, where appropriate, the risks 
specific to liability. 
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A each end ofthe reporinaperiod,iabiy adeduacytests are performed to ensure the
adequacyofinsurance contact iabities,net ofhereated Dered expense assets.I
performinathetest curentbestestimatesoffture cash fows,claimshandina andpolo
administrafon expenses are used Changes in erpecteddaimsthat have occured,bu
whichhave not beensetled,are refected bvadiustina the iabityforcaimsand uture
benefs.Any inadequacyis immedateycharged to proftorIossby estabishingar
unexpiadnskprovisionfor losses ansing fomthelabityadequacy sts.The provisior
iorunearnedpremiumsis increasedto the exonthat the utre caims and expensesir
respectof curert insuranoe conracts exceed future premiums plus the curentprovisior
for unearned premiums

(v) Premmiumm liabinties

Premium labities comprse the provision forunearnedpremums nlus anvexcess ofthe
provsion forunexpired rskover the unearned premiums,net of defered acquistio
costs.Iftheprovsion orunexpiedrisk does notexceed unearnedpremiums,premiun
iabilities equal the unearned premiums

26 Ermployee benefits

n2018,theMinistvofLabourandVocafonaTraiina'sfMoLVT)PrakasNo.443datd2

Septemberz018mandatedthepaymentofsenioriyindemnyforunspecfedduraton
contactedemployeeswithimplemertafonguideinesissuedon22March2020.Thesai
Prakas requiresretroactve serioriy paymert equalto fteen days peryear of employee
service for a maximum not exceedina 6 morths based on the averaae net waaesfor ac
vear.Pavmert shalbe spread overaperiodbeirnina Decemberz0z1 and everv June anc
December thereater as folkows

Equal to three days payable every June,and

Equal to three days payable every December

2 Taxation

Current income tax

ncome tax an the proftor loss iorthe vearcomprses currert tax.Income tax is recoanizec
in the staterent of comprehensive income except o the exert that it relates to item
recoarzed direclvto eautv.in whichcase itis recoanized in eautv.Currernt taxis the
expected tax payable on the taxable income for the year using tax rats enacted at th
satementoffnancialposion date,and anyadjusmentotaxpayableinrespectof prevous
peniod.

28 Proyisions

Aprovsionis recogrzedinthe statementofranciapostionwhenthe Compary hasalega
orconsructive obiaaion as aresut of apast event and t is probable hat an oufowo
economic benefts wlbereouired to setlethe obiaation.fthe efectis maoral provision
ar deominedbydscounting he expecadfturecash fowsatapre-ax raothatrefect
curentmarket assessmerts ofthe tire vaue of money and,where approprate,the rsk
specific to liability
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2. MATERIAL ACCOUNTING POLICIES (continued) 

 
2.19  Equity 

 
Share capital 

Share capital is recognized as issued when the share is paid for under a binding subscription 
agreement and is measured at par value. When the shares are sold at a premium, the 
difference between the proceeds and the par value is credited to share premium. Incremental 
costs directly attributable to the issuance of the ordinary share are recognised in the equity 
as a deduction from the proceeds. 
 
Retained earnings 

Retained earnings include all the accumulated earnings of the Company, less any amount of 
dividends declared. Dividend declaration of the Company requires prior approval from the 
Ministry of Economic and Finance (“MEF”). 
 

2.20 Revenue 
 
Revenue from contracts with customers is recognized upon transfer of services to the 
customer at an amount that reflects the consideration to which the Company expects to be 
entitled in exchange for those services. 
 
The Company assesses its revenue arrangements against specific criteria in order to 
determine if it is acting as a principal or agent. The Company concluded that it is acting as a 
principal in all of its revenue arrangements. The following specific recognition criteria must 
also be met before revenue is recognized within the scope of CIFRS 15: 

 
Revenues outside the scope of CIFRS 15 
 
Premiums revenue 

Premium income is generally recognized on the date of inception of the risk. In the event that 
certain terms and/or conditions remain to be finalized before an insurance contract can be 
issued, premium income is recognized on the issuance date of the insurance contract. 
Premium refund and adjustments are recognized when amounts are agreed with the policy 
holder and approval and verification from the reinsurers are obtained. Annually, the 
management assesses the need and probability to recognize asset or liability related to the 
refund and adjustments based on the status as at reporting date. 

 
Premiums from short-duration insurance contracts are recognized as revenue over the period 
of the contracts using the 25% method for marine cargo, aviation cargo and transit business 
and 1/365 method for all other classes of business. The portion of the premiums written that 
relate to the unexpired periods of the policies at end of the reporting period are accounted for 
as Provision for unearned premiums and shown as part of “Insurance contract liabilities” 
presented in the liabilities section of the statements of financial position. The related 
reinsurance premiums ceded that pertain to the unexpired periods at end of the reporting 
period are accounted for as Deferred reinsurance premiums and shown as part of 
“Reinsurance assets” in the statements of financial position. The net changes in these 
accounts between each end of reporting period are recognized in profit or loss. 
 
Reinsurance commissions 

Commissions earned from short-duration insurance contracts are recognized as revenue over 
the period of the contracts. The portion of the commissions that relate to the unexpired periods 
of the policies at end of the reporting period are accounted for as “Deferred revenue” and 
presented in the liabilities section of the statement of financial position. 
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Share capital
Share captaisrecoanized asissue whenthe shareispaidforunderabindina subscrpton
agreement and is measured atpar value.When the shares are sold at a premium,he
dferencebetweentheproceedsandtheparvaueis credtedo sharepremium Incremerta
costsdirectyatrbutableto he isuance ofthe ordinaryshare arerecognised inthe equt
as a deduction from the proceeds

Refained earnings

Retainedearrinasincude athe accumuated eaminasof he Companv.less arvamouto
divdends declared.Didend declraion of he Comparreaures pior approvafrom the
Ministry of Economicand Finance("MEF)

2.2O Revenue

Revenue from cortracts with cusomers is recognized upon tansfar of servioes o the
customer at an amount that refects the consideration b which the Companyexpects to be
entited in exchange for those services.

TheComparv assesses itsrevenue aranaements aaainst specic crteria in order te
dotormine ftis actingas apincpaloragent The Company concudedthattis acing ase
prncpalin alof ts revenue arangements.The folowing specfc recognition crtra mus
aso be met before revenue is recognized within the scope of ClFRs 15

Revenues outside the scaoe of CFRS 15

Prermitrnis revenue
Prerium income is aeneralvrecoanizod onthe date ofinception cf he isk.nthe event ha
cerain terms andor condfonsremain o be fnalized before an insurance cortract canbe
issued.premium income is recoanizedon the issuancedateof the insurance cortract
Premium refund and adiusmens are recoarzed when amouns re aareed with the polo
holder andapprovalandverfcafonfomthereinsurersareobtained.Annuav.the
management assesses he need and probabiyto ecogrze asset or iabiyreated to he
refund and adustments based on the status as at reportina date

Premiums fromshortduratoninsurance corracts are recoarzed as revenue over thepero
oftheconractsusingthez5%methodformarinecargo,aviationcargoandtranst busines
and 1/365methodforalohercasses ofbusiness.Thepotionofthepremiums wrten tha
relatetothe unepiedpenodsofthepolcies t endofthe reportna perodare accourtedo
asProvision for unearned oreriums and shoun as part of 1nsurancecortract iabities
presertedinheiabifessectionofthestatementsof fnanciapostion.Therelat
reinsurancepreriums ceded hatpertain to the unexpredperods at end cfthereporting
perod are accourted for as Defered reinsurance premiums and shoun as nat a
Reisurance assets in the statemens of fnancia postion The net chanaes in these
accounts between each end of reporting period are recogrized in proft ar loss

Reinsurance cormirmissions
Commissions eamedfromshortdurationinsurance contractsare recoanized as revenue ove
he perodofthe cortracts.The porionofthecommissionsthatrelate to he unexpied perod
of the poicies at end ofthe reporing period are accounted or as Defored revenueanc
presented in the liabities section of the statementof financial position
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2. MATERIAL ACCOUNTING POLICIES (continued) 
 

2.20 Revenue (continued) 
 
Interest income 

For all financial instruments measured at amortized cost and interest-bearing financial 
instruments, interest income is recorded at the effective interest rate, which is the rate that 
exactly discounts estimated future cash receipts through the expected life of the financial 
instrument or a shorter period, where appropriate, to the net carrying amount of the financial 
asset. The calculation takes into account all contractual terms of the financial instrument (for 
example, prepayment options), includes any fees or incremental costs that are directly 
attributable to the instrument and are an integral part of the effective interest rate, but not 
expected credit losses. The adjusted carrying amount is calculated based on the original 
effective interest rate. The change in carrying amount is recorded as “Interest income.” 

Once the recorded value of a financial asset or a group of similar financial assets has been 
reduced due to an impairment loss, interest income continues to be recognized using the 
original effective interest rate applied to the new carrying amount. 

 

2.21 Claims and expenses recognition 
 

Claims expense 

Claims expense consist of benefits and claims paid to policyholders, which include changes 
in the valuation of Insurance contract liabilities, including IBNR, except for changes in the 
provision for unearned premiums which are recorded in premiums revenue. The IBNR shall 
be calculated based on standard actuarial projection techniques or combination of such 
techniques, such as but not limited to the chain ladder method, the expected loss ratio 
approach, the Bornhuetter - Ferguson method. At each reporting date, prior year claims 
estimates are reassessed for adequacy and changes made are charged to provision. It further 
includes internal and external claims handling costs that are directly related to the processing 
and settlement of claims. Amounts receivable in respect of salvage and subrogation are also 
considered. General insurance claims are recorded on the basis of notifications received. 
 

2.22 Related parties 
 
A party is related to an entity if directly, or indirectly through one or more intermediaries, has 
the ability to control the other party or exercise significant influence over the other party in 
making financial and operating decisions. The party is related to an entity if it is controlled, 
jointly controlled or significantly influenced by the entity, or is under common control with the 
entity or has significant influence over the entity. A related party can be an individual or a legal 
entity. 
 
All related party transactions including investments, loans, settlements, etc. are disclosed in 
the relevant notes to the financial statements. 
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nferest income
For alfranciainstrumertsmeasuredat amorizedcost andirterestbeainafnancia
instrumerts,irterestincome is recorded atthe efectve interest rate,which is the rate ha
exaclydiscounts estmated uture cash receipts hrouah he expected ie ofthe fnancia
irstrumertora shorterperiod.where approprate. tothenet carrina amount ofthe firancia
asset The calcuation takesinto account alcontractuaters ofthe financialinsrument(o

example,prepavmert optons).incudes anv feesor incremenalcoststhat aredrecth

atrbutable tothe instrument and ae aninegrapatof theefectve irterestrate,butno
epectedcredtlosses.Theadustedcarringamountiscacuatedbasedontheongina
efectve irterest rate.The chanae in carrina amountis recorded as 1nterest income

Once the recordedvalueofa fnancia assetor a groupof similr fnancia assets has beer
reducedduetoan impaiment loss,irterest income cortinuesto berecoanzedusinathe
original effective irterest rate applied to the new carrying amoun

22 Claims and expenses recognition

Claimns expense

Caimsexpenseconsistofbenefts andcaimspaidtopoloyhalders,whichincudechanges
in thevaluaton ofInsurance cortract iablties,incudinaIBNR.exceptfor chanoes in the
provision for uneamed premiums which arerecorded in premums revenue.The IBNR sha
becaloulatedbasedonstandardactuariaprojcfontechniquesorcombinatonofsuc
tchniques,suchasbutnotimied tohechain laddermethod,heexpectedlossrat
approach,he Borrhuetor-Ferguson mehod.At each reporingdate,pior yearclaims
esimates are reassessed oradaquacyandchangesmade arecharged toprovision uthe
incudes irema and extemalcaimshandina coststhatare drectvreated totheorocessine
and setemert of cairs.Amourts recevablein respectofsaane and subroaation are as
consideredGenerainsurancecaimsare recordedan he basisofnotfcationsreceived

2.22 Related parties

Aoarvs raated  anenttvf arectv.ar narectv rouan one ormore rtemmeaares na

he abyto cortrolthe other narv or exercise sianfcant intuenoe overthe oher partvi
makina financialand operatinadacisions.The parvis relatedto an entvft is corroled
iointv controledorsianfcanviruenced bvthe entty.oris under common controIwhthe
entyorhassignifcantinfuenceovertheertity.Areatedparv canbeanindvdualoraleg
enfty.

Arelatedpartyransactionsindudinginvestmens,loans,setiemerts,etc.aredsdosedi
fhe relavant nntns n the finaneial statemente
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3. STANDARDS ISSUED BUT NOT YET EFFECTIVE 
 
The standards and interpretations that are issued, but not yet effective, up to the date of 
issuance of the Company’s financial statements are disclosed below. The Company intends 
to adopt these standards, if applicable, when they become effective. 

• Amendments to CIFRS 9 and CIFRS 7, Classification and measurement of financial 
instruments, effective beginning on or after 1 January 2026 

• Amendments to CIFRS 9 and CIFRS 7, Contracts referencing nature-dependent 
electricity (previously Power Purchase Agreements), effective beginning on or after 1 
January 2026 

• Annual Improvements to CIFRS Accounting Standards – Volume 11, effective beginning 
on or after 1 January 2026 

• CIFRS 18, Presentation and Disclosure in Financial Statements, effective beginning on 
or after 1 January 2027 

• CIFRS 19, Subsidiaries without Public Accountability Disclosures, effective beginning on 
or after 1 January 2027 

• Amendments to CIAS 21, Translation to a hyperinflationary presentation currency, 
effective beginning on or after 1 January 2027 

• CIFRS 17, Insurance Contracts 

In May 2017, the IASB issued IFRS 17, Insurance Contracts, a comprehensive new 
accounting standard for insurance contracts covering recognition and measurement, 
presentation and disclosure. Once effective, IFRS 17 will replace IFRS 4. IFRS 17 was 
effective for annual reporting periods beginning on or after 1 January 2023.  

Effective IFRSs issued by the IASB are simultaneously adopted in Cambodia with equivalent 
CIFRSs unless the regulators decide, otherwise. CIFRS 17 applies to all types of insurance 
contracts (i.e., life, non-life, direct insurance and re-insurance), regardless of the type of 
entities that issue them, as well as to certain guarantees and financial instruments with 
discretionary participation features. A few scope exceptions will apply. The overall objective 
of CIFRS 17 is to provide an accounting model for insurance contracts that is more useful and 
consistent for insurers.  

In contrast to the requirements in CIFRS 4, which are largely based on grandfathering 
previous local accounting policies, CIFRS 17 provides a comprehensive model for insurance 
contracts, covering all relevant accounting aspects. The core of CIFRS 17 is the general 
model, supplemented by: 

• A specific adaptation for contracts with direct participation features (the variable fee 
approach). 

• A simplified approach (the premium allocation approach) mainly for short-duration 
contracts. 

On 24 March 2023, ACAR issued a notification allowing to delay the mandatory adoption of 
CIFRS 17 for insurance companies to be effective for annual reporting periods beginning on 
or after 1 January 2025. On 23 December 2024, ACAR issued another notification to further 
delay the implementation until 1 January 2028.  

The Company commenced a high-level impact assessment of CIFRS 17 in preparation for its 
implementation. The Company expects that this new Standard will result in an important 
change to the accounting policies for insurance contract liabilities of the Company and is likely 
to have a significant impact on its profit or loss and equity as well as in its presentation and 
disclosures in the financial statements. 
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4. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS  

 
Estimates and judgments are continually evaluated and are based on historical experience 
and other factors, including expectations of future events that are believed to be reasonable 
under the circumstances. 
 
Judgments 
 
a. Determination of lease term of contracts with renewal and termination options - Company 

as a lessee  

The Company has several lease contracts that include extension and termination options. 
The Company applies judgment in evaluating whether it is reasonably certain to exercise 
the option to renew or terminate the lease. That is, it considers all relevant factors such 
as leasehold improvements and location that create an economic incentive for it to 
exercise either the renewal or termination. After the commencement date, the Company 
reassess the lease term if there is a significant event or change in circumstances that is 
within its control and affects its ability to exercise or not to exercise the option to renew or 
to terminate. 
 

b. Product classification 

The significance of insurance risk is dependent on both the probability of an insured event 
and the magnitude of its potential effect. As a general guideline, the Company defines 
significant insurance risk as the possibility of having to pay benefits on the occurrence of 
an insured event that are at least 5% more than the benefits payable if the insured event 
did not occur. 

The Company has determined that the insurance policies it issues have significant 
insurance risks and therefore meet the definition of an insurance contract and should be 
accounted for as such. 

 
Estimates 
 
The Company makes estimates and assumptions concerning the future. The resulting 
accounting estimates will, by definition, seldom equal the related actual results. The estimates 
and assumptions that have a significant risk of causing a material adjustment to the carrying 
amounts of assets and liabilities within the next financial year are discussed as follows.  
 
a. Expected credit losses on financial assets 

The measurement of impairment losses on financial assets requires judgment. In 
particular, the estimation of the amount and timing of future cash flows, the assessment 
of a significant increase in credit risk and incorporation of forward-looking information in 
the measurement of impairment losses. These estimates are driven by a number of 
factors, changes in which can result in different levels of impairment losses. 
 

b. Claims liability arising from insurance contracts 

Estimates have to be made both for the expected ultimate cost of claims reported at the 
end of the reporting period and for the expected ultimate cost of the IBNR claims at the 
reporting date. It can take a significant period of time before the ultimate claim costs can 
be established with certainty and for some type of policies, IBNR claims form the majority 
of the statement of financial position claims provision.  

The ultimate cost of outstanding claims is estimated by using a range of standard actuarial 
claims projection techniques, such as Chain Ladder and Bornheutter-Ferguson methods. 
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4. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS (continued) 

 
Estimates (continued) 

 
b. Claims liability arising from insurance contracts (continued) 

The main assumption underlying these techniques is that a Company’s past claims 
development experience can be used to project future claims development and hence 
ultimate claims costs. As such, these methods extrapolate the development of paid and 
incurred losses, average costs per claim and claim numbers based on the observed 
development of earlier years and expected loss ratios. Historical claims development is 
mainly analysed by accident years, but can also be further analysed by geographical area, 
as well as by significant business lines and claim types. Large claims are usually 
separately addressed, either by being reserved at the face value of loss adjuster 
estimates or separately projected in order to reflect their future development. In most 
cases, no explicit assumptions are made regarding future rates of claims inflation or loss 
ratios. Instead, the assumptions used are those implicit in the historical claims 
development data on which the projections are based.  
 
 

5. CASH AND CASH EQUIVALENTS 
 

 31 December 2025 31 December 2024 

 
US$ KHR’000 

equivalent 
US$ KHR’000 

equivalent 
  (Note 2.4)  (Note 2.4) 

 
Cash on hand  740  2,969  809   3,256  
Cash in banks  589,520   2,365,744   641,606   2,582,464  
Short term deposit with maturity of 
3 months  200,000   802,600  - - 

 790,260 3,171,313 642,415 2,585,720 

Allowance for expected credit 
losses  
As at January 1  180   724   9,751   39,834  
Provision for (reversal of) expected 
credit losses (Note 21)  42   168   (9,571)  (38,964) 

Cumulative exchange differences  -     (1)  -   (146) 

 222 891 180 724 

 790,038 3,170,422 642,235 2,584,996 

 
Cash in banks earn interest at the prevailing bank deposit rates ranging from 0.20% to 1.00% 
in 2025 and 2024. Interest income on cash in banks amounted to US$ 900 or KHR’000 3,610 
(2024: US$ 899 or KHR’000 3,659). 
 
Short term deposit with maturity of 3 months earned interest at the prevailing bank deposit 
rate of 1.25% (2024: Nil). Interest income on short term deposits amounted to  
US$ 322 or KHR’000 1,291 (2024: Nil). 
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Estimatas(continued

Claims liabilrv arisina fom insurance contracts (contnued

The main assumpion undervna these techniaues is that a Companys past caim
doveopmentexpeience can be used to project fture daims development and hence
utimate caims coss.As such,these mehods exrapdate he deveopmentofpaid anc
incured osses.averaqe costs per caim and caim numbers based on the obserec
daveopment of earieryears and expected loss ratios.Historicacaims deveopmenti
mairvanavsed bvaccidentvears,butcan asobefurtheranavsedbvaeoaraphicalarea
aswelasbysgrifcantbusinessinesandcaimvpes.Largedaimsareusua
separateyaddressed,eitherbybeingreseredat thefacevaueof lossadjus
estimates or separateoroiected in order torefect their futuredevelopment.In mos
cases,noexpictassumptionsaremaderegardingfutureraesofcaims inatonor los
ratios.Instead,theassumptonsusedarethoseimpictinhehistorcalcaims
develooment data on which the oroiections are based

CASH AND CASH EOUIVALENTS

31 Decemmber 2025 31 December 2024
US5 KHR'COO US5 KHR COC
eguivalent eguivalent
(Note24) (Note24

了40 2.g6g 8OgCash on hand 3.256
5Bg.52O 2.365.744 641.6O6 2.582.464Cash in banks

Short term deposit with maturity of
2O0.OO0 BO2.GOO3monhs

642415790,26O 3.171313 2,585,720

Alowance for expected credit
Iosses

18O 724 g.751 39.834As at January 1
Provision for (reversal of) expected

42 168credit kosses (Note 21) (9,571) (3B,964

(1) (146)Cumulative exchange diferences
222 89 18O Z24

790.O38 3,17O,422 642235 2584.996

Cashinbanks eam interestatheorevainobankdeoostrates ranoinafrom020%to1.0o
in2025and2024.nterestincome oncashinbanks amountedtoUss 900crKHR0o0 3,61C
(2024:USS 899 0rKHR000 3.659)

shortterm deoost with maturvof3months eamed interest at the orevaina bank deoos
rate of1.25%(2024:Nil).Interestt income on short ierm deposits amounted to
1S5 322nr KHR000 1291(2024·NI)
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6. PLACEMENTS WITH BANKS 
 

 31 December 2025 31 December 2024 

 US$ KHR’000 US$ KHR’000 
  Equivalent  equivalent 
  (Note 2.4)  (Note 2.4) 

 
Term deposits  23,410,000   93,944,330   22,971,672   92,460,979  

Allowance for expected  
credit losses 
As at January 1  11,939   48,054   172,113   703,082  
Provision for (reversal of) expected 
credit losses (Note 21)  13,970   56,034   (160,174)  (652,068) 

Cumulative exchange differences  -     (115)  -   (2,960) 

Allowance for expected credit 
losses 25,909 103,973 11,939 48,054 

 23,384,091 93,840,357 22,959,733 92,412,925 

 
Term deposits have maturity periods from one year to two years and earned interest ranging 
from 2.75% to 5.25% in 2025 (2024: 3.50% to 6.50%). Interest income on placement with 
banks amounted to US$ 1,027,505 or KHR’000 4,121,323 (2024: US$ 1,110,149 or  
KHR’000 4,519,417). 

 
 
7. INSURANCE RECEIVABLES 

 

 31 December 2025 31 December 2024 

 
US$ KHR’000 

equivalent 
US$ KHR’000 

equivalent 
  (Note 2.4)  (Note 2.4) 
 
Premiums receivable  2,289,821   9,189,052   3,891,484   15,663,223  
Reinsurance receivable  435,776   1,748,769   837,593   3,371,312  

Claims recovery from reinsurers  217,098   871,215   33,088   133,178  

 2,942,695 11,809,036 4,762,165 19,167,713 

Allowance for expected credit 
losses 
As at 1January 

                                     
4,378  

                               
17,620  

                 
26,684  

           
109,004  

Provision for (reversal of) 
expected credit losses (Note 21) 

                                   
20,336  

                               
81,568  

                 
(22,306) 

           
(90,808) 

Cumulative exchange differences  -     (10)  -   (576) 

 24,714 99,178 4,378 17,620 

 2,917,981 11,709,858 4,757,787 19,150,093 

 
Reinsurance receivables are premiums receivable for assumed business from other 
insurance and reinsurance companies. 
 
Insurance receivables arise from unpaid premiums from policyholders that are due within the 
grace period. 
 
Claims recovery from reinsurers pertains to those already incurred and paid by the Company 
which are due and demandable. 
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PLACEMENTS WITH BANKS

31 Deceber 2O2431 Decemnber 2025
USS KHROCO USS KHRCOG
Equivalent eguivalenf
(No白 24) (Note24

23.410.O00 93,944330 22.971.672 92.460.97GTerm deposits
Allowance for expected
credit losses

45.O5411,g3g 172,113 703,O82As at January 1
Provision for (reversal of) expected

13,g7O 56,O34 (160,174) (652,O68creditlosses (Nofe21]

(115) (2,g6O)Cumulative exchange differences

Allowance for expected credit
48,O5425,9O9 103,973 11,939Iosses

23384.091 93.840357 22.959.73392412.925

Term deposits have maturiy perods from oneyear o twoyears and eamed irerestranging
fom2.75%to5.25%in2025(2024:3.50%o6.50%).Imterestincomeonplacementwi
banksamountedt0US510Z7.505arKHR0004.121.3Z3(2024:US51.110.149a

KHR^000 4,519,417)

INSURANCE RECEIVABLES

31 December 2025 310ecem0er 2024

USS KHROCO USS KHRCOG
eguivgent eguvagnt
No白 24 (Note24

Pre miums receivable 2.2B9.B21 9.189.O52 3.B91.4B4 15.663.223
435,6Reinsurance receivable 1,748,76g 837,5g3 3,371,312

133.178217.O98 B71.215 33.OBBClaims recovery fromm reinsurers

11.809.03E 4.762.165 19.167.7132.942.695

Allowance for expected credit
losses

4,378 17,62O 26,684 1Og.OO4As at 1January
Provision for (reversal of]

2O.336 8156B (22.3O6) (9O_8O8axpected credit losses (Note 21)
(1o) (576)Cumulative exchange differences

24.714 99,178 4,378 1Z.62O

2.917.981 11.7O9.858 4.757.787 19.150.O93

Reinsurance receivables are premiums receivablee for assumed business from othe1
insurance and reinsurance companies

nsurancereceiablesarsefomunpaidpremiumsfompdioyholders that ar duewihinthe
grace period.

Caims recovey fomreinsurerspertainstothose areadyincurredandpaid bythe Compan
which are due and demmandable
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8. REINSURANCE ASSETS 
 

 31 December 2025 31 December 2024 

 
US$ KHR’000 

equivalent 
US$ KHR’000 

equivalent 
  (Note 2.4)  (Note 2.4) 

 
Reinsurance unearned 
premiums reserve (Note 15)  3,972,313   15,940,893   5,732,645   23,073,896  
Reinsurance outstanding claims 
(Note 15)  2,608,191   10,466,670   317,818   1,279,217  

Reinsurance IBNR (Note 15)  97,006   389,285   104,094   418,979  

 6,677,510 26,796,848 6,154,557 24,772,092 

 
 
9. DEFERRED EXPENSE AND REVENUE 
 

 2025 2024 

 US$ US$ 
 
Deferred expense, gross of reinsurance  

 

As at 1 January  506,989   353,433  

Movement during the year  (116,863)  153,556  

As at 31 December 390,126 506,989 

KHR’000 (Note 2.4)  1,565,576   2,040,631  

Deferred revenue on reinsurance 
As at 1 January  (786,346)  (569,881) 

Movement during the year  177,990   (216,465) 

As at 31 December (608,356) (786,346) 

KHR’000 (Note 2.4)  (2,441,333)  (3,165,043) 
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REINSURANCE ASSETS

31Decemmber 2025 31 Decemmber 2024
US5 KHROCC USS KHR COC
equvalent eguivalenl
(Note2.4) (Note24

Reinsurance unearned
premiums reserve (Note 15 3,g72313 15.940.893 5.732.645 23.073.896
Reinsurance outstanding claims

2,608,191 10,466,67C 317,818 1279,217(Note15)

g7.OO6 1O4,Og4389,2B5 418,g7gReinsurance IBNR (Nofe 15)

26,796,848 6,154,5576,677510 24,772,092

DEFERRED EXPENSE AND REVENUE

2O25 2O24
USSUS5

Deferred expense.qross of reinsurance
As t 1January 5O6.9Bg 353.433

(116,863) 153,556Movement during the year
5O6,989390,126As at 31 December

2.O4O.6311.565.576KHR'O00(Note 2.4)

Deferred revenue on reinsurance
(7B6,346 (569,881As at 1January
177.990 (216,465)Movement during the year

(608356 (786,346)As at 31 December

(2,441333] (3,165,043)KHR'O00(Note 2.4)
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10. PROPERTY AND EQUIPMENT  
 

 Motor vehicles 
Furniture and 

fittings Office equipment Computers 
Leasehold 

improvements Total 

 US$ US$ US$ US$ US$ US$ 
 
2025 
Cost      

 

As at 1 January  201,053   81,062   19,489   201,196   313,908  816,708 
Additions  -     -     -     7,736   -    7,736 

Disposals  -     (974)  -     -     (950) (1,924) 

As at 31 December 201,053 80,088 19,489 208,932 312,958 822,520 

Accumulated depreciation       
As at 1 January  130,705   81,042   18,785   169,516   313,908  713,956 
Depreciation  19,669   20   516   18,109   -     38,314  

Disposals  -     (974)  -     -     (950) (1,924) 

As at 31 December 150,374 80,088 19,301 187,625 312,958 750,346 

Net book value  50,679  -    188 21,307  -    72,174 

KHR’000 (Note 2.4)  203,375   -     754   85,505   -     289,634  

 
  

Campu Lonpac lnsurance Plc
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1O. PROPERTY AND EQUIPMEN

Fumiture and Leaseholo
Compuers TotaMotor yehicles 5nings Crice eguprment irprovements

USSUSS USS USS USS USS

2O25
Cost

2O1.O53 2O1.196As at 1January 81,O62 19,4Bg 313,9O8 816,7O8
7,736 7,736Additions

(974) (95O) (1,924)Disposals
2O1.O53 8O.O88 19,489 2O8.932 312.958 822.52OAs at 31Decemmbe1

Accumulated depreciation
130,7O5 B1.O42 1B,7B5 169,516 313,9O8 713,956As at 1January

2O 516 38.314Depreciation 19.6G9 1B.1Og
(974) (95O) (1,924)Disposals

15O.374 8O.O88 19.3O1 187.625 312.958 75O.346As at 31 December
8850.679 213O7 Z2174Net book value

Z542O3,375 85,5O5 289,634KHR'O00 (Note 2.4
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10. PROPERTY AND EQUIPMENT (continued) 

 Motor vehicles 
Furniture and 

fittings Office equipment Computers 
Leasehold 

improvements Total 

 US$ US$ US$ US$ US$ US$ 
 
2024 
Cost      

 

As at 1 January  302,053   81,652   22,172   230,425   313,908  950,210 
Additions  -   -   -   3,745   -  3,745 

Disposals  (101,000)  (590)  (2,683)  (32,974)  -  (137,247) 

As at 31 December 201,053 81,062 19,489 201,196 313,908 816,708 

Accumulated depreciation       
As at 1 January  212,085   81,396   20,766   182,658   313,908  810,813 
Depreciation  19,620   236   702   19,832   -  40,390 

Disposals  (101,000)  (590)  (2,683)  (32,974)  -  (137,247) 

As at 31 December 130,705 81,042 18,785 169,516 313,908 713,956 

Net book value  70,348 20 704 31,680  -  102,752 

KHR’000 (Note 2.4)  283,151   81   2,834   127,511   -   413,577  

 
The cost of fully depreciated property and equipment still in use amounted to US$ 659,448 or KHR’000 2,646,365 (2024: US$ 638,103 or  
KHR’000 2,568,365). 
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PROPERTY AND EQUIPMENT (COnfnued
LeaseholoFumiture and

Motor vehicles ings Ofice oguuipment Compuers Totainorovemens
USS USS USS USS USS US

2O24
Cost
As at 1 January 3O2,O53 81,652 22,172 23O,425 313,9O8 95O,210
Additions 3,745 3,745

(5go) (2,683)(101.000) (32.974) (137,247)Disposals
2O1,O53 81,O62 19,489 201,196 313,908 816,7O8As at 31 December

Accumulated depreciation
212.OB5 81.396 2O.766 1B2.658 81O.813As at 1January 313.9OB

236 zo2Depreciation 19,62O 19,B32 40,390
(101,O0O) (5gO) (2,683) (32,974) (137.247)Disposals
13O.7O5 81.O42 18.785 169.516 313.9O8 713.956As at 31 Decembel

2o7O.348 ZO4 3t,6O 1O2.752Net book value
81283.151 2,834 127,5t1 4t3,577KHR'O00 (Note 2.4

U4023(U53
KHR'000 2,568,365)
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10. PROPERTY AND EQUIPMENT (continued) 

 
The details of depreciation and amortization recognized in the statement of comprehensive 
income included under “General and administrative expenses” follow: 
 

 

For the year ended  
31 December 2025 

For the year ended  
31 December 2024 

 

US$ KHR’000 
equivalent 

US$ KHR’000 
equivalent 

  (Note 2.4)  (Note 2.4) 
 
Depreciation of right-of-use 
assets (Note 12)  97,891   392,641   99,333   404,385  
Depreciation of property and 
equipment  38,314   153,677   40,390   164,427  
Amortization of software cost 
(Note 11)  21,846   87,624   19,659   80,032  

 158,051 633,942 159,382 648,844 

 
 

11. SOFTWARE COST 
 

 2025 2024 

 US$ US$ 
 
Cost 

  

As at 1 January  98,492   98,492  

Additions   33,535   -  

As at 31 December 132,027 98,492 

Accumulated depreciation   
As at 1 January  44,044  24,385 

Amortization (Note 10)  21,846  19,659 

As at 31 December 65,890 44,044 

Net book value  66,137 54,448 

KHR’000 (Note 2.4)  265,408  219,153 

 
 
12. LEASES 

 

The Company has lease contracts for the head office and branches used in its operations. 
Leases of office and branches generally have lease terms between 3 to 6 years. The 
Company’s obligations under its leases are secured by the lessor’s title to the leased assets. 
Generally, the Company is restricted from assigning and subleasing the leased assets. 
 

The Company has no lease with terms 12 months or less and has no leases with low value. 
If such leases exist, the Company applies the ‘short-term lease’ and ‘lease of low-value 
assets’ recognition exemptions for these leases. 
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PROPERTY AND EQUIPMENT (Continued)

The detais of depreciaion and amorzaion recoanized in the staterentcf comprehensve
income included under"General and administratve expenses”follow

For the year ended Far the year endea
31 December 2025 31 Decemmber 2O24
USS US5KHROOO KHRCOO
eguivalent θguiva/ent

(No白 24) Note2.4

Depreciation of right-ofuse
g7,891 3g2,641 g9,333 4O4,385assets (Nofe 12)

Depreciation of property and
38314 153,677 4O,390 164,427eguipment

Amortization of software cost
21846 19.65g BO.O32B7.624(Not白 11)

158,O51 633,942 159,382 648,844

SOFTWARE COST

2C25 2C24
US USS

Cost
As at 1January g8,4g2 g8,492

33.535Additions

132.O27 98.492As at 31 December

Accumulated depreciation
24,38544,O44As at 1January

21.846 19.65gAmortization (Nofe 1O]

65.89O 44.O44As at 31 December
66,137 54,448Net book yalue

265.4O8 219.153KHR'O00 (Note 2.4

LEASES

The Companvhas lease conracts for he head ofice and branches used in its operations
Leases of ofice and branches generay have lease tems between 3 to 6 yeas.The
Companysobigatonsunderisleasesare secured tythe lessorstile  heleased asses
Generalv.the Comoarvis restricted from assionina and subleasina theleased asset

The Company has no lease with tems 12 months orless and has no leases withlowvalue
f such leases erist he Company appies heshortem lease’and 1ease oflowvaue
assets recognition exemptions for these leases
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12. LEASES (continued) 
 
Movements of right-of-use assets follow: 
 
 2025 2024 

 US$ US$ 
 
Cost   
As at 1 January  1,151,836  1,121,048 
Addition  10,946  30,788 

Expirations  (15,949) - 

As at 31 December 1,146,833 1,151,836 

Accumulated depreciation   
As at 1 January   889,787  790,454 
Depreciation (Note 10)  97,891  99,333 

Expirations  (15,949) - 

As at 31 December 971,729 889,787 

Net book value  175,104 262,049 

KHR’000 (Note 2.4)  702,692  1,054,747 

 
Movements of lease liabilities follow: 
 
 2025 

US$ 

2024 

US$ 
 
As at 1 January  278,985   350,333  
Addition  10,946   27,339  
Accretion of interest (Note 23)  14,168   19,966  
Payments of principal portion  (99,317)  (98,687) 

Payments of interest portion  (14,168)  (19,966) 

As at 31 December 190,614 278,985 

KHR’000 (Note 2.4)  764,934   1,122,915  

 
 

 31 December 2025 31 December 2024 

 US$ KHR’000 US$ KHR’000 
  equivalent  equivalent 
  (Note 2.4)  (Note 2.4) 

 
Maturity analysis - 
contractual undiscounted 
cash flow  

 

 

 

Within one year  105,848   424,768   112,152   451,412  

One to five years  96,187   385,998   191,380   770,305  

Total undiscounted lease 
liabilities 202,035 810,766 303,532 1,221,717 
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12. LEASES(continued1

Movements of riqht-of-use assets folkow

2O25 2O24
USSUSS

Cost
As at 1January 1,151,836 1,121,O48
Addition 1O,946 3O,7B8

(15,94g)Expirations

1.146.833 1.151.836As at 31 Decemmber

Accumulated depreciation
As at 1January 8B9,7B7 790,454
Depreciation (Note 1O) g7,8g1 gg,333

(15,94g)Expirations

889,787971,729As at 31 Decemmber

262,O49175,104Net book value

7O2.692 1.O54.747KHR'O00 (Note 2.4

Movements of lease liabilities folkow

2O25 2C24
USS USS

278.985 35O.333As t 1January
Addition 1O,946 27,33g
Accretion of interest (Note 23) 14,16B 19.966

(9g.317) (98.687Payments of principal portion
(14,168) (19,966)Payments of interest portion

190.614 278.985As at 31 December

764.934 1.122.915KHR'O00 (Note 2.4

31 December 2O25 31 December 2024
USs USSKHROOO KHROCO

eguivalent θguivaleni
(Note24 (Note2.4)

Maturity analvsis-
contractual undiscounted
cashfiow

1O5.848 451.412within one year 424.768 112.152
g6.187 385.gg8 191.38O 77O.3O5One to five years

Total undiscounted lease
2O2.O35 81O.766 3O3.532 1.221.717liabilities
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12. LEASES (continued) 
 

 31 December 2025 31 December 2024 

 US$ KHR’000 US$ KHR’000 
  equivalent  equivalent 
  (Note 2.4)  (Note 2.4) 

Present value of lease 
liabilities   

 
 

 

Within one year   97,070   389,542   98,214   395,311  

Beyond one year  93,544   375,392   180,771   727,604  

Total lease liabilities 190,614 764,934 278,985 1,122,915 

 

Amounts recognized in the statement of comprehensive income as follow: 
 

 

For the year ended  
31 December 2025 

For the year ended 
31 December 2024 

 US$ KHR’000 US$ KHR’000 
  equivalent  equivalent 
  (Note 2.4)  (Note 2.4) 

Depreciation of right-of-use 
assets (Note 12)  97,891   392,641   99,333   404,385  
Interest on lease liabilities  
(Notes 12 and 23)  14,168  56,828  19,966   81,282  

 112,059 449,469 119,299 485,667 

 
 

13. STATUTORY DEPOSIT WITH NATIONAL BANK OF CAMBODIA 
 

The deposit required by the Insurance Law is maintained with the National Bank of Cambodia 
(“NBC”) for the account of MEF. The deposit is equivalent to 10% of the Company’s registered 
share capital or US$ 0.70 million or KHR’000 2.80 million (2024: US$ 0.70 million or KHR’000 
2.82 million) and does not earn interest and is refundable only when the Company ceases its 
operations in Cambodia. 
 
 

14. OTHER ASSETS 
 

 31 December 2025 31 December 2024 

 US$ KHR’000 US$ KHR’000 
  equivalent  equivalent 
  (Note 2.4)  (Note 2.4) 

Accrued interest receivable  554,311   2,224,450   587,407   2,364,313  
Prepayments  23,816   95,574   37,253   149,943  

Deposits  1,228   4,928   3,828   15,409  

 579,355 2,324,952 628,488 2,529,665 

Allowance for expected credit 
losses - Accrued interest 
receivable 

As at January 1  308   1,240   4,386   17,917  
Provision for (reversal of) 
expected credit losses (Note 21)  440   1,766   (4,078)  (16,601) 
Cumulative exchange 
differences  -     (4)  -   (76) 

 748 3,002 308 1,240 

 578,607 2,321,950 628,180 2,528,425 
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12. LEASES(continued1

31 Decemmber 2025 31 Decemnber 2024
USS KHR COO US5 KHROCO
eguivalent θguivaleni
Nofe24) (Note2.4)

Present value of lease
liabilities

3B9.542 g8214Within one year 97.O70 395.311
g3,544 375,392 18O,771 727,6O4Beyond one yea

190.614 764.934 278985 1122.915Total lease liabilities

Amounts recogrized in the statementofcomprehensive income as folow

For the year endea For the year endea
31 Decemmber 2025 31 Decemmber 2024
US5 KHROCC USS KHR COG

equivalent eguivalen
(Note2.4) (Note24

Depreciation of riqht-ofuse
392.641 gg,333assets (Nofe 12) g7,891 4O4.385

lnterest on lease liabiities
56.828 19.gG6 81.28214,16B(Notes 12 and 23)

119.299112.O59 4494G9 485.G67

3 STATUTORY DEPOSIT WITH NATIONAL BANK OF CAMBODIA

The deoositreauired bvthe lnsuranceLawis mairained wihthe National Bankof Cambodi
CNBC)forthe accountofMEF.Thedepostis eauvalento 10%ofhe Compar/sreaiserec

share captalorUS5070mionorItR0002.80miion(Z0z4:US5070mlionorI1R00

28zmlion)and doesnotearninorestandisrefundable onywhenthe Comparyceasesit
operations in Cambodia

4 OTHER ASSETS

31 December 2025 31 0eeamher202d

USS USsKHROOG KHROCO
eguivalent eguivgent
(Note24) (Note2.4

Accrued interest receivable 554.311 2.224.450 5B74O7 2.364.313
Prepayments 23.816 g5.574 37253 149.943

1.228 4.g28 3.828 15.4O9Deposits
579.355 2.324.952 628488 2.529.665

Allowance for expected credit
losses-Accrued interest
receivable

3O8 1.24OAs t January 1 4386 1Z.g17
Provision for (reversal of)

44O 1766 (4,O78)expected credit kosses (Note 21] (16.G01

Cummulative exchange
(4 (76)differences

748 3,OO2 3O8 1,24O
578.6O7 2.321.95O 628.18O 2.528.425
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15. INSURANCE CONTRACT LIABILITIES 
  

 31 December 2025 31 December 2024 

 
Insurance 

contract liabilities 
Reinsurance 

of liabilities Net 
Insurance 

contract liabilities 
Reinsurance of 

liabilities Net 
 US$ US$ US$ US$ US$ US$ 

 
Provision for claims reported  2,858,959   (2,608,191) 250,768  393,327   (317,818) 75,509 

Provision for IBNR  253,625   (97,006) 156,619  232,059   (104,094) 127,965 

Provision for outstanding claims 3,112,584 (2,705,197) 407,387 625,386 (421,912) 203,474 

Provision for unearned premiums  4,893,389   (3,972,313) 921,076  6,725,806   (5,732,645) 993,161 

Total 8,005,973 (6,677,510) 1,328,463 7,351,192 (6,154,557) 1,196,635 

KHR’000 (Note 2.4)  32,127,970   (26,796,848) 5,331,122  29,588,548   (24,772,092) 4,816,456 

 
15.1 Provision for outstanding claims 
 

 2025 2024 

 
Insurance 

contract liabilities 
Reinsurance  

of liabilities Net 
Insurance 

contract liabilities 
Reinsurance of 

liabilities Net 
 US$ US$ US$ US$ US$ US$ 

 
As at 1 January   625,386   (421,912)  203,474   679,986   (515,514)  164,472  
Change in provision for 
outstanding claims   2,487,198   (2,283,285)  203,913   (54,600)  93,602   39,002  

As at 31 December 3,112,584 (2,705,197) 407,387 625,386 (421,912) 203,474 

KHR’000 (Note 2.4)  12,490,800   (10,855,956)  1,634,844   2,517,179   (1,698,196)  818,983  

 

Campu Lonpac Insurance Plc
(Regisration No.00003758)

NOTES TO THE FINANCIAL STATEMENTS (Continued
for the year ended 31 December 2025

15. INSURANCE CONTRACT LIABILITIES

31 Decemmber 2025 31December 2024

Reinsurance nsurance Reinsurance of/nsurance

ofliab面5es Net contract liabinties abi面ties Netcontract liabiities
USSUS5 USS USS US5 USS

Provision for claims reported 2,858,95g (2,608,191) 250,76B 393,327 (317,818 75,5Og
232.O59253.625 (97.OO6) 156.619 (104.094 127.965Provision for IBNR

3,112,584 (2,7O5,1g71 4O7,387 625,386 (421,912 2C3,474Provision for outstanding claims
4,Bg3,3Bg (3,g72.313) g21.O76 6,725,BO6 (5,732,645 9g3,161Provision for unearmed premiums

1.328.463 7351.192 (6.154.5571 1196.6358.OO5973 (6.677.510)Total

32,127,970 (26,796,848] 5,331,122 29,588,548 (24,772,092] 4,816,456KHR'000 (Noe 2.4)

5.1 Provision for outstanding claims

2C25 2O24
Reinsurance Reinsurance af/nsurance nsurance

Nett contract liab面ties Netcontact iabinies ofliab面5es fab面ties

US5 USS US5 USS US5 USS

625.3B6 2O3.474 679.986 164.42As t 1January (421.912) (515,514
Change in provision for

2.48Z.198 (2.2B3_2B5) 2O3.913 (54.6OO) g3.6Oz 39.OO2outstanding claims
2O3,4743112.584 (2,705,197) 407387 625.386 (421,9121As at 31Decemmber

8t8,98312,490,800 (10,855,956] 1,634,844 2,517,179 (1,698,196]KHR'000 (Noe 2.4)
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15. INSURANCE CONTRACT LIABILITIES (continued) 
 
15.2 Provision for unearned premiums 
 

 2025 2024 

 
Insurance 

contract liabilities 
Reinsurance of 

liabilities Net 
Insurance 

contract liabilities 
Reinsurance of 

liabilities Net 
 US$ US$ US$ US$ US$ US$ 

 
As at 1 January   6,725,806   (5,732,645)  993,161   4,349,094   (3,520,746)  828,348  
Change in provision for unearned 
premiums  (1,832,417)  1,760,332   (72,085)  2,376,712   (2,211,899)  164,813  

As at 31 December 4,893,389 (3,972,313) 921,076 6,725,806 (5,732,645) 993,161 

KHR’000 (Note 2.4)  19,637,170   (15,940,892)  3,696,278   27,071,369   (23,073,896)  3,997,473  

 
 
16. INSURANCE PAYABLES 

 
 31 December 2025 31 December 2024 

 US$ KHR’000  
equivalent 

US$ KHR’000  
equivalent 

  (Note 2.4)  (Note 2.4) 
 
Reinsurance payable  2,491,770   9,999,473   4,349,599   17,507,136  

Commission payable to brokers and agents  155,189   622,773   276,268   1,111,979  

 2,646,959 10,622,246 4,625,867 18,619,115 

Campu Lonpac Insurance Plc
(Reqistation No.00003758'

NOTES TOTHE FINANCIAL STATEMENTS (Continued)
for the year ended 31 December 2025

15. INSURANCE CONTRACT LIABILITIES (Continued

5.2 Provision for unearned premiums

2C25 2O24
Reinsturance of Reinsurance of/nsurance /nsurance

contact iabinties iabiies Net contract Iiabinties abi面ties Net
USS USSUS5 USS USS USS

As at 1January 6,725,8O6 (5,732,645) 9g3,161 4,349,O94 (3,520,746) B2B,34B
Change in provision for uneammed

1,760,332 (72,OB5) 2,376,712 (2,211,899 164,813(1,B32,417)premiums

g的3,1614,893,389 (3,972,313] 921O76 6Z25806 (5,732,645]As at 31 December
19.637.170 3.696.278 27.071.369 (23.O73.896 3.997.473(15,940,892]KHR'000 (Noe 2.4)

16. INSLIRANCE PAYABLES

31 Decemnber 2025 31 December 2024

USS KHR COO USS KHROCO
eguivalent equivalen
(Note24 (No白 24

2.491.77O 9.9g9.473 4.349.59g 17.507.136Reinsurance payable
155,18g 622,773 27626B 1,111,97gCommission pavable to brokers and aqents

10.622.246 18.619.1152.646.959 4.625.867
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17. INCOME TAX PAYABLE 
 

Movements of income tax payable are as follows:  
 

 2025 2024 

 US$ KHR’000 US$ KHR’000 

  
equivalent  
(Note 2.4)  

equivalent  
(Note 2.4) 

 
As at 1 January  190,096   765,136   148,869   608,130  
Income tax expense   446,267   1,789,977   535,852   2,181,453  
Payments during the year  (527,322)  (2,115,089)  (494,625)  (2,013,618) 

Exchange difference   -     (2,442) -  (10,829) 

As at 31 December 109,041 437,582 190,096 765,136 

 
 
18. OTHER LIABILITIES 
 

 31 December 2025 31 December 2024 

 US$ KHR’000  
equivalent 

US$ KHR’000  
equivalent 

  (Note 2.4)  (Note 2.4) 
 
Accruals  339,778   1,363,529   300,074   1,207,798  
Advance payment from customers  66,901   268,474   58,096   233,836  

Others*  18,721   75,126   29,024   116,821  

 425,400 1,707,129 387,194 1,558,455 

 
* Other liabilities include taxes withheld from staffs and agents and levy to government. 

These are remitted to the government one month after reporting date. 
 
Fees paid for the audit services during the year amounted to US$41,800 or KHR’000 167,660 
(2024: US$41,140 or KHR’000167,481).  
 

 
19. EQUITY 

 
The share capital is composed of 7,000,000 shares with a par value of US$1 per share. All 
shares were issued and fully paid. 
 
As at the date of statement of financial position, the Company’s shareholders and their 
respective interests are as follows: 
 

 

Number of 
shares Amount 

  US$ % 
 
Cambodian Public Bank Plc. 3,570,000 3,570,000 51 
LPI Capital Berhad (“LCB”) 3,150,000 3,150,000 45 

Public Bank Berhad 280,000 280,000 4 

 7,000,000 7,000,000 100 

 
There were no changes in the ownership structure during the year. 

Campu Lonpac lnsurance Plc
(Reqistration No.00003758'

NOTES TO THE FINANCIAL STATEMENTS (Continued
or the year ended 31 December 2025

17. INCOMETAXPAYABLE

Movements of income tax pavable are as follows

2O25 2C24
USS KHROOO USS KHR'COO
eguivalent equiva/ent
(Note24) (Note2.

As at 1January 190,Og6 765,136 148,B6g 6O8,13C
446267 1,789,g77 535,852 2,181,452Income tax expense

Payments during the yea1 (527,322) (2,115,089 (494,625) (2,013,618
(2,442 (1O,82g)Exchange difference

1O的O41 437,582 190,O96 765,136As at 31 December

18. OTHER LIABLITIES

31 December 2025 31 December 2O24
US5 KHROOC USS KHROCC
eguivalent equiva/ent
No白 24) (Note2.4

339.77B 1.363.52g 3OO.O74Accnuals 1.2O7.79E
Advance payment from customers 66,9O1 26B,474 58,Og6 233,836

18,721 75,126 2g,O24 116.821Others
4254OO 387,1941.707129 1558,455

otherliabities incudetaxes wihhed from stafs and agens and loyto govemment
These are remitted to the govermment one month after reporting date

Feespaid forhe audtsericesduringtheyearamountedtoUSs41,800orKHR000167,66
(2024:US541.140 0rKHR000167.481)

9 EOUTY

The share canialis comoosed of7000000 shares wih a narvalue ofUss1 oershare. A
shares were issued and fully paid

As at thedate of statemert of fnancia postion,he Companysshareholders and thei
respective interests are as folkows:

Mumberof
shares Amount

%USS

5Cammbodian Public Bank Pc 3.570.O00 3.570.O00
45LP1 Capital Berhad (LCB") 3.150.O00 3.150.O00

2BO.OOO 2BO.OOO 4Public Bank Berhad

1OO7,OO0,O00 7,OO0,O00

There were no changes in the ownership structure durina the vear
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20. UNDERWRITING RESULTS BY CATEGORY  
 

 For the year ended 31 December 2025 

 Motor Fire Engineering Marine cargo 
Personal 
accident Health 

 
Miscellaneous 

 
Total 

 

US$ US$ US$ US$ US$ US$ US$ US$ KHR‘000 
equivalent 
(Note 2.4) 

 
UNDERWRITING INCOME          
Gross premiums  569,949   6,342,921   342,546   164,630   249,421   64,827   1,447,549   9,181,843   36,828,372  
Premiums cancelled and 
refunded  (11,059)  (121,963)  (20,972)  (16,904)  (12,560)  (8,591)  (64,461)  (256,510)  (1,028,862) 

Gross premiums written 558,890 6,220,958 321,574 147,726 236,861 56,236 1,383,088 8,925,333 35,799,510 

Reinsurance premiums  (192,404)  (5,408,493)  (302,144)  (120,852)  (107,254)  (11,247)  (1,180,514)  (7,322,908)  (29,372,184) 

Net premiums written 366,486 812,465 19,430 26,874 129,607 44,989 202,574 1,602,425 6,427,326 
Unearned premiums reserve          

As at 1 January   153,972   653,403   14,382   11,579   59,924   34,940   64,961   993,161   4,043,158  

As at 31 December   (226,260)  (530,040)  (10,469)  (6,718)  (68,264)  (9,405)  (69,920)  (921,076)  (3,694,436) 

Net premiums earned  294,198   935,828   23,343   31,735   121,267   70,524   197,615   1,674,510   6,776,048  

Reinsurance commission  35,920   784,040   44,853   25,762   21,921   3,538   282,129   1,198,163   4,805,832  
Deferred revenue           

As at 1 January   16,793   697,140   31,690   5,693   9,934   2,745   22,351   786,346   3,201,215  

As at 31 December   (23,746)  (515,259)  (30,586)  (5,854)  (11,434)  (796)  (20,681)  (608,356)  (2,440,116) 

Reinsurance commission 
earned 28,967 965,921 45,957 25,601 20,421 5,487 283,799 1,376,153 5,566,931 

Total underwriting income 323,165 1,901,749 69,300 57,336 141,688 76,011 481,414 3,050,663 12,342,979 

Campu Lonpac Insurance Plc
(Registration No.00003758)

NOTES TO THE FINANCIAL STATEMENTS (Continued
for the year ended 31 December 2025

2O.. UNDERWRITING RESULTS BY CATEGORY

Forthe yeerended 31 December 202s
PersonB

工otgMotor Ae Engineening Marine cargc accident Heglrh Miscellaneous
US$ US$ US$ KHROOOUS US US US US

eguivalen
(Nofe2

UNDERWRITING INCOME
24g,421569,S49 6,342,g21 342,546 164,630 64,82 1,447549 9,181,843 36,828,372Gross premiums

Premiums canoeled and
(12,56o) (64,461)(11,O5g) (121,g63) (2O,972) (16,go4) (8,591) (256,51O (1,O28,862refunded

Gross premiums written 558,8g0 6,220,958 321,574 14Z,726 236,861 56,236 1,383,088 8,925,333 35,799,510
(1g2,4O4) (5,408,493) (302,144) (120,852) (107,254) (11,247) (1,180,514) (Z,322,g08) (2g.372.1841Reinsurance premiums

Net premmlums written 366,486 812,465 19,43O 26,874 12g,607 44,98g 202,574 1,602,425 6,427,326
Uneamed premumis resenve

11.5zg153.gZ2 653.4O3 14.382 59.g24 34.4O 64.6 gg3.16 4.O43.158As at 1January
(226,26o) (10,46g) (6,718) (68,264) (色,405) (921,076)(530,O4O) (69,g2o) (3.694.436As at 31 Deoember

2g4.1g8 g35.828 23.343 31.Z35 121.26z ZO.524 1gZ.615 1674.510 6.Z76.O48Net premiums earmied
Reinsurance commission 35,g2O 784,O4O 44,853 25,762 21,g21 3,538 282,12g 1,198,163 4,8O5,832
Deemed revenue

2Z45 2235116.Zg3 6gZ.14O 31.6gO 5.6g3 .g34 Z86346 32O1215As at 1January
(23.746) (51525g) (3o.586) (5.854 (11.434) (7g6) (2O.681) (Eo8.356) (2.440.116As at 31 Deoember

Reinsurance commission
28,967 g65,g21 45,957 25,6O1 2O,421 5,487 283,7gg 1,376,153 5,566,g31earmed

323.165 6g.3OO 5Z.336 141.688 76.O11 4814141gO1.749 3.O5O.663 12.342.97gTotal underwniting income
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20. UNDERWRITING RESULTS BY CATEGORY (continued) 
 

 For the year ended 31 December 2025 

 Motor  Fire  Engineering 
Marine 
Cargo 

Personal 
accident  Health  Miscellaneous  Total 

 

US$ US$ US$ US$ US$ US$ US$ US$ KHR‘000 
equivalent  
(Note 2.4) 

          
UNDERWRITING 
EXPENSES 

        
 

Gross claims paid  (260,598)  (1,042,466)  -     (152)  (20,822)  (29,749)  (55,161)  (1,408,948)  (5,651,290) 
Claims recovered from 
reinsurers  51,897   893,396   -     108   4,637   5,950   11,032   967,020   3,878,717  

Net claims paid  (208,701)  (149,070)  -   (44)  (16,185)  (23,799)  (44,129)  (441,928)  (1,772,573) 

Net claims outstanding          
As at 1 January  52,491   105,675   2,871   5,213   16,678   2,415   18,131   203,474   828,343  

As at 31 December  (120,887)  (249,464)  (3,901)  295   (17,074)  (2,811)  (13,545)  (407,387)  (1,634,029) 

Net claims incurred  (277,097)  (292,859)  (1,030)  5,464   (16,581)  (24,195)  (39,543)  (645,841)  (2,578,259) 

Commissions and 
brokerages  (65,312)  (384,178)  (19,851)  (10,978)  (23,882)  (3,794)  (27,790)  (535,785)  (2,149,034) 

Deferred expense          
As at 1 January   (23,288)  (432,390)  (21,294)  (994)  (10,611)  (5,700)  (12,712)  (506,989)  (2,063,952) 

As at 31 December   36,906   306,788   17,484   2,744   12,324   922   12,958   390,126   1,564,795  

Commission expense  (51,694)  (509,780)  (23,661)  (9,228)  (22,169)  (8,572)  (27,544)  (652,648)  (2,648,191) 

Total underwriting 
expenses  (328,791)  (802,639)  (24,691)  (3,764)  (38,750)  (32,767)  (67,087)  (1,298,489)  (5,226,450) 

Underwriting profit  (5,626)  1,099,110  44,609 53,572 102,938 43,244  414,327  1,752,174  7,116,529 

 

Campu Lonpac Insurance Plc
(Registration No.00003758)

NOTES TO THE FINANCIAL STATEMENTS (Continued

for the year ended 31 December 2025

2O. UNDERWRITING RESULTS BY CATEGORY (Continued

For the year ended 31 December 202s
Manne PersonBoo Hegim Misceleneous otgFire Engineering Cago accident

US$ US$ US$ C US$ US$ KHROOOUS US
equvalen
(Nofe2

UNDERWRITING
EXPENSES

(1,O42,466) (152) (29,Z49)Gross daims paid (26O,598) (2O,822) (55,161) (1,4O8,948 (5,651,2gO
Claims recovered from

51,8g7 8g3,3g6 1C8 4,637 5,95o 11,O32 g67,O2O 3,878,717roinsurerS
Net claims paid (208,701) (149,070) (44) (16,185 (23,7gg) (44,12g) (441,g28) (1,772,573]

Net chimis outstnndng
2,8z1 521352,491 1O5.675 16,678 2,415 18,131 2O3,474 828,343As at 1January

2g5(12O,887) (249,464) (3,9o1) (17,o74) (2,811) (13,545) (4O7,387) (1,634,029)As at 31 Deoembel

5464(277,0g7) (2g2,85g) (1,030) (16,581) (24,195 (39,543) (645,841] (2.578.25gNet claimms incurred

Commisskons and
(65,312) (384,178) (19,851) (23,882 (3,794) (27,7gO (535,785brokerages (10,978) (2.149.O34

Defemed expense
(23.288) (432,3gO) (21,2g4) 994) (10,611 (5,70O (12,712 (5O6,98g (2,063,952]As at 1January
36,SO6 306,788 1Z,484 2Z44 12,324 g22 12,958 3gO,126 1,564,795As at 31 Deoember

(51,6g4) (5Og,78O) (23,661) (9,228) (22,16g) (8,572) (27,544) (652,648) (2.648.191)Commission expense
Total underwriting

3.764)(328.Z91) (802.63g) (24.691 (38.Z5o) (32.Z67) (67,087) (1.2g8,48g (5,226,450expenses
(5,626) 1,0gg,110 44,6Og 53,572 102,g38 43,244 414,327 1,752,174 7,116,52gUnderwriting profit
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20. UNDERWRITING RESULTS BY CATEGORY (continued) 

 For the year ended 31 December 2024 

 Motor Fire Engineering Marine cargo 
Personal 
accident Health 

 
Miscellaneous 

 
Total 

 

US$ US$ US$ US$ US$ US$ US$ US$ KHR‘000 
equivalent 
(Note 2.4) 

 
UNDERWRITING INCOME          
Gross premiums  415,906   8,159,992   544,548   167,488   217,413   81,627   1,323,950   10,910,924   44,418,372  
Premiums cancelled and 
refunded  (13,969)  (89,312)  -   (1,665)  (9,556)  (2,332)  (77,060)  (193,894)  (789,342) 

Gross premiums written  401,937   8,070,680   544,548   165,823   207,857   79,295   1,246,890   10,717,030   43,629,030  

Reinsurance premiums  (133,182)  (7,033,403)  (516,968)  (142,002)  (94,818)  (15,925)  (1,096,272)  (9,032,570)  (36,771,592) 

Net premiums written  268,755   1,037,277   27,580   23,821   113,039   63,370   150,618   1,684,460   6,857,438  
Unearned premiums reserve          

As at 1 January   88,335   617,806   6,004   5,929   37,231   6,252   66,791   828,348   3,404,510  

As at 31 December   (153,972)  (653,403)  (14,382)  (11,579)  (59,924)  (34,940)  (64,961)  (993,161)  (4,043,158) 

Net premiums earned  203,118   1,001,680   19,202   18,171   90,346   34,682   152,448   1,519,647   6,218,790  

Reinsurance commission  22,976   966,730   53,030   22,769   17,038   4,225   173,143   1,259,911   5,129,098  
Deferred revenue           

As at 1 January   8,347   509,936   23,943   3,795   5,507   763   17,590   569,881   2,342,211  

As at 31 December   (16,793)  (697,140)  (31,690)  (5,693)  (9,934)  (2,745)  (22,351)  (786,346)  (3,201,215) 

Reinsurance commission 
earned  14,530   779,526   45,283   20,871   12,611   2,243   168,382   1,043,446   4,270,094  

Total underwriting income  217,648   1,781,206   64,485   39,042   102,957   36,925   320,830   2,563,093   10,488,884  

 
 

Campu Lonpac Insurance Plc
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2O..UNDERWRITING RESULTS BY CATEGORY (ContinUed
Forthe yeerended 31 December 2024
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401,g37 544,548 165,823 207,857 79,2g5 1,246,8g0Gross premiums written 8,070,68O 10,717,030 43,629,030

(33.182) (70334O31 (516.g8) (142.C02) (94,818) (15,925) (1.Og6.272) 9O325ZO (36,771,592)Reinsurance premiums
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1g,2O2 18,1Z1 34,682 152A48203,118 1,001,68O gO,346 1,519,647 6,218.7g0Net premiums earmed
22gz6 gc6.Z3O 53.O3O 22.z6g 1Z.O38 4225 1z3.143Reinsurance commission 1.25g.911 5.12g.Og8

Deerred revenue
As at 1January 8,347 5o9,g36 23,S43 3,95 5,5o7 z63 1Z,5gO 569,881 2,342211

(16,7g3) (6g7,14O) (31,6gO) (5,6g3) (9,g34) (2,745) (22,351) (786,346) (3,201.215)As at 31 Deoembet

Reinsurance commission
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20. UNDERWRITING RESULTS BY CATEGORY (continued) 
 

 For the year ended 31 December 2024 

 Motor  Fire  Engineering 
Marine 
Cargo 

Personal 
accident  Health  Miscellaneous  Total 

 

US$ US$ US$ US$ US$ US$ US$ US$ KHR‘000 
equivalent  
(Note 2.4) 

          
UNDERWRITING 
EXPENSES 

        
 

Gross claims paid  (65,994)  (521,531)  (1,650)  (1,055)  (12,881)  (17,531)  (6,795)  (627,437)  (2,554,296) 
Claims recovered from 
reinsurers  13,274   454,119   50   948   2,662   3,909   2,005   476,967   1,941,733  

Net claims paid  (52,720)  (67,412)  (1,600)  (107)  (10,219)  (13,622)  (4,790)  (150,470)  (612,563) 

Net claims outstanding          
As at 1 January  13,717   120,584   3,281   4,645   3,454   766   18,025   164,472   675,980  

As at 31 December  (52,491)  (105,675)  (2,871)  (5,213)  (16,678)  (2,415)  (18,131)  (203,474)  (828,343) 

Net claims incurred  (91,494)  (52,503)  (1,190)  (675)  (23,443)  (15,271)  (4,896)  (189,472)  (764,926) 

Commissions and 
brokerages  (40,669)  (608,623)  (35,863)  (3,976)  (19,904)  (7,245)  (27,556)  (743,836)  (3,028,156) 

Deferred expense          
As at 1 January   (8,562)  (312,633)  (15,507)  (885)  (5,055)  -   (10,791)  (353,433)  (1,452,610) 

As at 31 December   23,288   432,390   21,294   994   10,611   5,700   12,712   506,989   2,063,952  

Commission expense  (25,943)  (488,866)  (30,076)  (3,867)  (14,348)  (1,545)  (25,635)  (590,280)  (2,416,814) 

Total underwriting 
expenses  (117,437)  (541,369)  (31,266)  (4,542)  (37,791)  (16,816)  (30,531)  (779,752)  (3,181,740) 

Underwriting profit  100,211   1,239,837   33,219   34,500   65,166   20,109   290,299   1,783,341   7,307,144  
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21. PROVISIONS FOR (REVERSALS OF) EXPECTED CREDIT LOSSES 
 

 

For the year ended  
31 December 2025 

For the year ended  
31 December 2024 

 

US$ KHR’000 
equivalent 

US$ KHR’000 
equivalent 

  (Note 2.4)  (Note 2.4) 
 
Insurance receivables (Note 7)  20,336   81,568   (22,306)  (90,808) 
Placements with banks (Note 6)  13,970   56,034   (160,174)  (652,068) 
Accrued interest receivable  
(Note 14)  440   1,766   (4,078)  (16,601) 

Cash in banks (Note 5)  42   168   (9,571)  (38,964) 

Total 34,788 139,536 (196,129) (798,441) 

 
 

22. GENERAL AND ADMINISTRATIVE EXPENSES 
 

 

For the year ended  
31 December 2025 

For the year ended  
31 December 2024 

 

US$ KHR’000 
equivalent 

US$ KHR’000 
equivalent 

  (Note 2.4)  (Note 2.4) 
 
Personnel   1,437,133   5,764,340   1,431,322   5,826,912  
Depreciation and amortization 
(Note 10)  158,051   633,942   159,382   648,844  
Other taxes and fees  132,940   533,222   111,243   452,870  
Professional fees  60,008   240,692   55,491   225,904  
Repairs and maintenance  40,906   164,074   23,800   96,890  
Utilities  25,841   103,648   27,854   113,394  
Office supplies  21,254   85,250   17,480   71,161  
Entertainment  20,283   81,355   18,219   74,170  
Travel  18,459   74,039   24,683   100,484  
Insurance  13,308   53,378   13,213   53,790  
Advertising and promotion  13,132   52,672   9,912   40,352  
Communications  11,742   47,097   13,755   55,997  
Bank charges  9,817   39,376   7,383   30,056  
Medical  5,396   21,643   4,638   18,881  

Others*  28,937   116,068   21,258   86,541  

 
1,997,207 8,010,796 1,939,633 7,896,246 

 
*Other expenses include cleaning expenses, donations, and miscellaneous expenses. 
 
 

23. FINANCE COST 
 
Finance cost represents interest charges from leases under CIFRS 16 amounting to  
US$ 14,168 or KHR’000 56,828 (2024: US$ 19,966 or KHR’000 81,282) (see Note 12). 
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24. TAXATION 
 

 

For the year ended 
31 December 2025 

For the year ended  
31 December 2024 

 US$ KHR’000 US$ KHR’000 

 
 equivalent  

(Note 2.4) 
 equivalent  

(Note 2.4) 
 
Gross income tax  446,267   1,789,977   535,852   2,181,453  

Tax recovery from reinsurers  (330,850)  (1,327,039)  (423,616)  (1,724,540) 

 115,417 462,938 112,236 456,913 

Gross income tax is computed 
as follows: 

    

Gross premiums written  8,925,333   35,799,510   10,717,030   43,629,030  

Tax at 5%  446,267   1,789,977   535,852   2,181,453  

 
In accordance with Cambodian Law on Taxation, the Company has an obligation to pay: 

• Profit tax at 5% of the gross premiums received in the tax year in relation to the insurance 
or reinsurance of risk in Cambodia. 

• Profit tax at 20% of any taxable profits that is not attributable to insurance or reinsurance 
activities. 

 
Tax recovery from reinsurers represents tax at 5% of gross premiums reimbursed from 
reinsurers in relation to outward reinsurance of risks. 
 
The Company’s tax returns are subject to examination by the General Department of Taxation 
(“GDT”). Because the application of tax laws and regulations to many types of transactions is 
susceptible to varying interpretations, the amounts reported in the financial statements could 
be changed at a later date upon final determination by the GDT. 

 
 
25. RISK MANAGEMENT FRAMEWORK 

 
25.1 Governance framework 

 
The primary objective of the Company’s risk and financial management framework is to 
protect the Company’s shareholders from events that hinder the sustainable achievement of 
financial performance objectives. The Company recognizes the importance of having efficient 
and effective risk management systems in place.  
 

25.2 Risk management objectives, policies and processes for management of insurance 
risk 
 
The primary insurance activity carried out by the Company is the assumption of risk of loss 
from persons who are directly subject to the risk. Such risks may relate to life, accident, health, 
financial or other perils that may arise from an insurable event. As such the Company is 
exposed to the uncertainty surrounding the timing and severity of claims under the contract. 
The Company also has exposure to market risk through its insurance and investment 
activities.  
 
The Company manages its insurance risk through underwriting limits, underwriting guidelines 
and authority limits, approval procedures for new products or those exceed set limits, risk 
diversification, pricing guidelines, reinsurance, approval procedures for reinsurance and 
monitoring of emerging issues.  
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25. RISK MANAGEMENT FRAMEWORK (continued) 

 
25.2 Risk management objectives, policies and processes for management of insurance 

risk (continued) 
 
The Company uses several methods to assess and monitor insurance risk exposures both 
for individual types of risks insured and overall risks. These methods include monitoring total 
risks on each life, monitoring volume and breakdown of business by various factors, sensitivity 
analyses, scenario analyses and stress testing for significant and relevant exposures. 
 
The theory of probability is applied to the pricing and provisioning for a portfolio of insurance 
contracts. The principal risk is that the frequency of claims is greater than expected. Insurance 
events are, by their nature, random, and the actual number of events during any one year 
may vary from those estimated using established statistical techniques. 

 

25.3 Capital management 
 
The Insurance Regulator of Cambodia (“IRC”) mandates the solvency margin and capital 
requirements. On 14 December 2022, the IRC issued Prakas No. 061 on Solvency Margin 
which introduced the new methodology to calculate the solvency requirement based on the 
net claims method and net premiums method, subject to the minimum amount set at 50% of 
the minimum capital of US$ 7.00 million or US$ 3.50 million. The minimum solvency margin 
is 120% which is calculated as the ratio of net assets over the required solvency as defined 
by IRC. In addition, it has also specified the required capital allocation for insurance 
companies. 
 
The solvency requirement is the higher of the amount calculated based on net claims method 
and net premiums method, subject to the minimum required solvency amount of 50% of the 
minimum capital. 
 
The table below summarizes the solvency margin of the Company. 
 

 31 December 2025 31 December 2024 

 
US$ KHR’000 

equivalent 
US$ KHR’000 

equivalent 
  (Note 2.4)  (Note 2.4) 

Net Assets  23,259,403   93,339,985   21,249,935   85,530,988  

Solvency requirement     

a) Net claims method   506,499   2,032,580   74,469   299,738  

b) Net premiums method  803,280   3,223,563   964,533   3,882,244  

c) Minimum solvency capital  3,500,000   14,045,500   3,500,000   14,087,500  

Required solvency (higher of a, b 
or c)  3,500,000   14,045,500   3,500,000   14,087,500  

Solvency margin 665% 665% 607% 607% 

 
25.4 Underwriting strategy 

 
The Company’s underwriting strategy seeks diversity to ensure a balanced mix of business 
portfolio and is based on a large portfolio of similar risks over a number of years and, as such, 
reduces the variability of the outcome. 
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25. RISK MANAGEMENT FRAMEWORK (continued) 
 
25.5 Reinsurance strategy 

 
The Company reinsures a portion of the insurance risks it underwrites in order to control its 
exposure to losses and protect its capital, through treaty reinsurance arrangements. These 
reinsurance agreements transfer part of the risk and limit the exposure from each insured. 
The amount of each risk retained depends on the Company’s evaluation of the specific risk, 
subject in certain circumstances, to maximum limits based on characteristics of coverage. 
Under the terms of the reinsurance agreements, the reinsurer agrees to reimburse the ceded 
amount in the event the claim is paid. However, the Company remains liable to its 
policyholders with respect to ceded insurance if any reinsurer fails to meet the obligations it 
assumes. 

 

 
26. MANAGEMENT OF INSURANCE AND FINANCIAL RISKS 
 
26.1  Insurance risk 

 
Insurance risk includes risk incurred from claims having amounts higher than the normal 
amounts and also risk incurred from changes in legal or economic conditions or any aspects 
that affect insurance pricing and condition of insurance or reinsurance cover.  
 
The Company seeks to minimize insurance risk through the selling of a variety of insurance 
products and applying insurance policies on the limits of insurance, careful calculation of claim 
provisions and how secured the reinsurance companies are.  

 
Reinsurance risk occurs when the reinsurance companies retain fragile financial positions; 
therefore, it is difficult to claim from those reinsurers. To reduce this risk, licensed insurance 
company must analyze the financial position and review the credit levels of each reinsurance 
company in its collaboration. In addition, an insurance company must review each 
reinsurance company’s operations with other reinsurance companies. 

 

26.2  Financial risk  
 

Transactions in financial instruments may result in the Company assuming financial risks. 
These include market risk, credit risk and liquidity risk. Each of these financial risks is 
described below, together with a summary of the ways in which the Company manages these 
risks. 
 

a. Market risk 
 

Market risk is the risk which the value of financial instruments will fluctuate due to changes 
in foreign exchange and interest rates and market price of particular equity securities or 
factors that affect all securities in the market.  
 

The Company is not exposed to risk that originates from changes in debt and equity 
security prices. 

 

(i) Foreign exchange risk 

Foreign exchange risk is the risk which the value of financial instruments will fluctuate 
due to movements in exchange rates. 

The Company is not significantly exposed to foreign exchange risk as its financial 
assets and liabilities are mainly denominated in US$, the functional and presentation 
currency.  

Because the Company mainly transacts in US$, the functional and presentation 
currency, it has not instituted any policy to manage foreign exchange risk against its 
functional currency. 
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polovhoders wth respecttocedadinsurancefarvreinsurerfails to meetthe obiaafons
assumes

26. MANAGEMENT OF INSURANCE AND FINANCIAL RISKS

26.1 nsurance nisk

nsurnce rsk incudes rsk incured from caims havina amourts hiaher han the noma
arounts and alsorisk incured from chanaes in leaalor economic conditions or arvaspect
hat afectinsurance prcina and conditon of insurance orreinsurance cover

The Company seeks tominimze insurancerisk throughthe selingcfa varietyofinsurance
productsandapphinginsurancepolciesonthelirtsofinsurance,carefulcalcuationofcaim
provisions and how secured the reinsurance companies are

Reinsurance risk occurs when the reinsurancecompanies retain faaie inancialposions
herefore,itisdrfcutcaimfromthose reinsurers.Toreducethis rsk,fcensedinsurance
corpanv mustanavze the firancia posion and revow the credt levels of eachreinsurance
corpanv ints colaboraion.In addtion.an insurancecomparymust review ae
reinsurance companys operatons wtn other reinsurance companes

26.2 Financia/ nisk

Transactons in financialinstuments mayresut in the Compary assuming financial rsks
Theseincudemarketrsk.credt rskandiouidtvrisk.Eachofthesefnancialrisksi
descrbed beow,ogstherwihasummaryofthe ways in which heCompanymanagesthes
risks.

a. Market nisk

Marketriskistheriskwhich thevalue ofinancalinstrumertswilfuctuate duetochange
ntorean excnanae ana nterest rates anamaret prce cr parcuareauy secuntes o
factors that affect all securities in the market

The Company is not exposed to rsk that orainates from chanaes in debt and eauit
security prices

D Foreian exchanae risl

Foreign exchangeriskisthe riskwhichthe value offnancialinstrumerts wilnuctuate
due to movements in exchange rates
The Comparv is not sianifcanly exposed to foreian exchanae fisk as its financia
asses andliabifes are mairlvdenominated in Uss.the functiona and presentatior
currency
Bacause the Company mainy tansacts in USs,the functional and presentatior
curency,ithas notinsttuted ary polcy  manage foreignexchangerisk against its
functional currency
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26. MANAGEMENT OF INSURANCE AND FINANCIAL RISKS (continued) 
 

26.2  Financial risk (continued) 
 

a. Market risk (continued) 
 

(ii) Interest rate risk 

Interest rate risk is the risk which the value of financial instruments will fluctuate due 
to changes in interest rates in the market. 

The Company’s income and operating cash flows are substantially independent of 
the changes in market interest rates. Interest rate risk originates from the Company’s 
borrowings and deposits. As at 31 December 2024, the Company has no financial 
instruments with floating interest rates. 
 

(iii) Fair Value of Financial Instruments 

Cash in banks, placements with banks, insurance receivables, reinsurance assets, 
accrued interest receivable, deposits, insurance payables, and accruals 

Carrying amounts approximate their fair values due to the relatively short-term 
maturities of these accounts. 

Amounts due from and due to related parties 

Carrying amounts of due from and due to related parties which are payable on 
demand approximate their fair values. 

Fair value disclosure under the Amendments to CIFRS 4 

As at 31 December 2025, the Company assessed the fair value of financial assets as 
follows: 

• Assets for which their contractual cash flows represent solely payments of 
principal and interest (SPPI), excluding any financial assets that are held for 
trading or that are managed and whose performance is evaluated on a fair value 
basis; and 

• All financial assets other than those specified in SPPI above (i.e. those for which 
contractual cash flows do not represent SPPI, assets that are held for trading and 
assets that are managed and whose performance is evaluated on a fair value 
basis) 

 
b. Credit risk 

 
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a 
financial instrument fails to meet its contractual obligations. The Company seeks to invest 
in liquid assets that are safe and profitable. It also seeks to manage credit risk by setting 
credit limits and ensure that it sells to customers and reinsurers who have good credit 
history. Information about receivables from the customers and reinsurers is reviewed 
periodically in order to take action on doubtful debts and debt settlement. In addition, 
sales to customers will be not be made until previous debts are settled. The Company 
considers the risk of loss from non-performing debtors. 
 
The Company has insurance and reinsurance receivables and other receivable amounts 
subject to credit risk. To mitigate the risk of the counterparties not paying the amount due, 
the Company has established certain business and financial guidelines for reinsurer 
approval, incorporating ratings by major agencies and considering currently available 
market information. The Company also periodically reviews the financial stability of 
reinsurers from public and other sources and the settlement trend of amounts due from 
reinsurers. 

  

Campu Lonpac Insurance Plc
(Registration No.00003758

NOTES TO THE FINANCIAL STATEMENTS (Continued
or the year ended 31 December 2025

26. MANAGEMENT OF INSURANCE AND FINANCIAL RISKS [COnLnUed

26.2 Financial nisk (continued

a. Market risk (continued

(0) nferost rate risk

nterest rate risk is the isk which the value of financiainstrumers wliuctuate due
to changes in interest rates in the market
The Companys income and operating cash fows are subsartialy independert o
he changesinmarket inerest rates.nterestrate riskonginatesfrom the Companys
borowings and deposis.As at31 December 2024,the Companyhas no financia
instruments with fkoating interest rates

m) Fair Vaue of Financia/ nstnuments

Cash in anks,placements with banks,insurance receivables,einsurance asses
accrued intorestrecevabie,deposts,insurance payables,and accnas
Carrinaamourts approximatetheir fairvaluesdueto herelafvevshort-em
maturities of these accounts
Amounts due from and due to related oarties

Carring amounts of duefrom and due toraated paties which are payatle or
demand approximate their fair values
Fair value disclosure under the Amendments to ClFRS 4

As at 31 Decemberz0z5.the Comparv assessed thefarvalue ofinancialassets a
bowS

Assets for which their cortractual cash fows represent solely pavmertso
principaand interest(SPpl.excudina anyfinancialassets that are held fo

rading or that are managed and whose peromance is evaluated on a farvalue
basis;and
A financial assets other han those soecified in sppl above ie.those for whic
conractua cash fows do notrepresert spp,assets hat are held ortading anc
asses that are manaaed and whose perfomance is evaluated on a tair value
basis

b. Credit risk

Credt risk is therisk of financialloss to the Comparvifacusomeror counterpartvtoe
inancialinstrumert ais bmeetits cortractualobigations.The Companyseeks binves
in iauidassets hatare safe and oroftable.t aso seeks tomanaae credtrisk by setin
credt imis and ensure hatit sels to customers and reinsurerswho have aood cred
histor.Infomation about recevables fom the customers and reinsurers is reviewe
perodcaly in order b takeactonondoubtfudebts anddebtsettement In addtion
saosto customers wlbe notbe made untl previous debts are setted The Compan
considers the risk of loss from non-performinq debtors

The Compary has insurance andreinsurance receivabies and oher receivable amour
subject credtisk.Tomigatethe riskofthe counteparias notpaying the amountdue
heCompanvhasestabishedcerainbusinessandfnancialquideines forreinsure
approval,incorporatngratings by maor agencies andconsideingcurertyavaate
market irformafon.TheCorpanyalsoperodicalyreviews thefnancialstablityo
reinsurers fompublic and other souroes and he setementtrend of amourts due for
reinsurers
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26. MANAGEMENT OF INSURANCE AND FINANCIAL RISKS (continued) 
 
26.2  Financial risk (continued) 
 

b. Credit risk (continued) 
 

Details on credit quality by class of assets for all financial assets exposed to credit risk as 
at statement of financial position date are as follows: 

 
 31 December 2025 

 
Not yet due  

Past due but 
not impaired Total 

 US$ US$ US$ 
 
Financial instruments    
Cash and cash equivalents  790,038   -   790,038  
Placements with banks  23,384,091   -   23,384,091  
Insurance receivables  2,917,981   -   2,917,981  
Reinsurance assets 2,705,197  -   2,705,197  

Accrued interest receivables  553,563   -   553,563  

Total 30,350,870  -  30,350,870 

KHR’000 (Note 2.4)  121,798,041   -   121,798,041  

 
 31 December 2024 

 
Not yet due  

Past due but 
not impaired Total 

 US$ US$ US$ 
 
Financial instruments    
Cash and cash equivalents  642,235   -   642,235  
Placements with banks  22,959,733   -   22,959,733  
Insurance receivables  4,757,787   -   4,757,787  
Reinsurance assets  421,912   -   421,912  

Accrued interest receivables  587,099   -   587,099  

Total 29,368,766  -  29,368,766 

KHR’000 (Note 2.4)  118,209,283   -   118,209,283  

 

Campu Lonpac Insurance Plc
(Reqistration No.00003758'

NOTES TO THE FINANCIAL STATEMENTS (Continued
for the year ended 31 December 2025

26. MANAGEMENT OF INSURANCE AND FINANCIAL RISKS (COntnUed

26.2 Financial nisk (continued

b。Credit risk (continued

Detas oncredtquaityty cass ofassetsforalinanciaassets exposed credt iska
at statement of financial position date are as follows

31 December 2O25
Past due but

TotalNot yet due not impaired
USS USS USS

Financial instruments
Cash and cash equivalents 79O.O38 790.O38

23,384,O91 23,384,O91Placements with banks
2,917.981 2,917.981Insurance receivables

Reinsurance assets 2,7O5,1g7 2,7O5,1g7
553563 553,563Accrued interest receivables

30.350.870 30.350.870Total
121.798.041 121.798.041KHR'O00 (Note 2.4

31 Decemnber 2024
Past due but

工otaNot yet due not impairea
USS USS USS

Financial instruments
Cash and cash equivalents 642235 642.235
Placerments with banks 22,959,733 22,959,733
Insurance receivables 4.757.7B7 4.757.787
Reinsurance assets 421912 421,912

587,O9g 5B7,OggAccrued interest receivables
29,368.766 29368.766Total
118.209283 118.209,283KHR'O00 (Note 2.4
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26. MANAGEMENT OF INSURANCE AND FINANCIAL RISKS (continued) 
 
26.2  Financial risk (continued) 
 

c. Liquidity and cash flow risk 
 
Liquidity risk is the risk that the Company will encounter difficulty in meeting obligations associated with insurance liabilities that are settled by 
delivering cash or another financial asset. In respect of catastrophic events, there is also a liquidity risk associated with the timing differences 
between gross cash outflows and expected reinsurance recoveries. 
 
Cash flow risk is the risk that future cash flows associated with the financial instruments will fluctuate. In case the financial liabilities have floating 
rate, the floating rate is the result of changes in the effective interest rates of the financial instruments, generally not related to changes in their 
costs. 
 
In the short term, the Company focuses on ensuring liquidity and increasing financial position and sources of fund to support the growing business. 

 
In respect of the income-earning financial assets and the Company’s financial liabilities, the contractual maturity profile as at the balance sheet 
date is as follows: 

 
  31 December 2025 

 Up to 1 year 1 to 3 years 3 to 5 years No maturity Total 

 US$ US$ US$ US$ US$ 
 
Financial assets   

 
  

Cash and cash equivalents  790,038   -   -   -   790,038  
Placements with banks  23,384,091   -   -   -   23,384,091  
Insurance receivables   2,917,981   -   -   -   2,917,981  

Reinsurance assets  2,705,197   -   -   -   2,705,197  

Accrued interest receivables  553,563   -   -   -   553,563  

Total financial assets 30,350,870  -   -   -  30,350,870 

Campu Lonpac Insurance Plc
(Reqistation No.00003758'

NOTES TOTHE FINANCIAL STATEMENTS (Continued

for the year ended 31 December 2025

26. MANAGEMENT OF INSURANCE AND FINANCIAL RISKS (COnInUed

26.2 Financial risk (continued

c. Liquidity and cash flow risk

的

,的的
between aross cash outfows and expected reinsurance recoveries

的

Costs.

date is as folkows:

31 December 2025
工ota1to3years 3o5years Ao mafuntyUp to1 year
USSUS5 USS USS US5

Finan cial assets
Cash and cash equivalents 790.O38 790.O38

23.384.O91Placements with banks 23.3B4.O91
Insurance receivables 2,917,981 2,917,g81
Reinsurance assets 2.7O5.197 2.7O5.1g7

553.563 553.563Accrued interest receivables
30,350,870 30,350,870Total financial assets
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26. MANAGEMENT OF INSURANCE AND FINANCIAL RISKS (continued) 
 
26.2  Financial risk (continued) 
 

c. Liquidity and cash flow risk (continued) 
 

  31 December 2025 

 Up to 1 year 1 to 3 years 3 to 5 years No maturity Total 

 US$ US$ US$ US$ US$ 
 
Financial liabilities   

 
  

Insurance contract liabilities   3,112,584   -   -   -   3,112,584  
Insurance payables  2,646,959   -   -   -   2,646,959  
Lease liabilities  105,848   96,187   -   -  202,035 

Other liabilities  425,400   -   -   -   425,400  

Total financial liabilities 6,290,791 96,187  -   -  6,386,978 

Net liquidity surplus (gap)  24,060,079   (96,187)  -   -   23,963,892  

KHR’000 (Note 2.4)  96,553,097   (385,998)  -     -     96,167,099  

 
 

Campu Lonpac Insurance Plc
(Reqistation No.00003758'

NOTES TOTHE FINANCIAL STATEMENTS (Continued

for the year ended 31 December 2025

26. MANAGEMENT OF INSURANCE AND FINANCIAL RISKS (COnInUed

26.2 Financial risk (continued

c. Liauiditv and cash flow risk (continued

31 Decemmber 2025

Up to1 year 1to3 years 3 to 5years Mo matunty
US5 USS USS US5 US5

Finan cial liabilities
Insurance contract liabilities 3,112584 3,112,584
Insurance payables 2,646,95g 2,646,95g

1O5,B4B g6,187 2O2,O35Lense liabilities
4254OO 425.4OOOther liabilities

6,290,791 96,187 6,386,978Total financial liabilities

23,963,89224,060,079 (96,187Net liquidity surplus (gap]

96.553.097 (385,998) 96.167.099KHR'000 (Note 2.4)
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26. MANAGEMENT OF INSURANCE AND FINANCIAL RISKS (continued) 
 

26.2  Financial risk (continued) 

 
c. Liquidity and cash flow risk (continued) 

 
  31 December 2024 

 Up to 1 year 1 to 3 years 3 to 5 years No maturity Total 

 US$ US$ US$ US$ US$ 
 
Financial assets   

 
  

Cash and cash equivalents  642,235   -   -   -   642,235  
Placements with banks  21,280,178   1,679,555   -   -  22,959,733 
Insurance receivables   4,757,787   -   -   -   4,757,787  

Reinsurance assets  421,912   -   -   -   421,912  

Accrued interest receivables  547,296   39,803   -   -  587,099 

Total financial assets 27,649,408 1,719,358  -   -  29,368,766 

 
Financial liabilities   

 
  

Insurance contract liabilities   625,386   -   -   -   625,386  
Insurance payables 4,625,867  -   -   -  4,625,867 
Lease liabilities  112,152   191,380   -   -  303,532 

Other liabilities 387,194  -   -   -  387,194 

Total financial liabilities 5,750,599 191,380  -   -  5,941,979 

Net liquidity surplus (gap)  21,898,809   1,527,978   -   -   23,426,787  

KHR’000 (Note 2.4)  88,142,706   6,150,112   -   -   94,292,818  

 
 

Campu Lonpac Insurance Plc
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26. MANAGEMENT OF INSURANCE AND FINANCIAL RISKS (COnInUed

26.2 Financial risk {continued'

c. Liauiditv and cash flow risk (continued

31 December 2O24
TotaUpto1year 1o3years 3fo5 years No maturity

USS USSUSS USS US5

Finan cial assets
Cash and cash equivalents 642,235 642,235

21.2B0.17BPlacements with banks 1679.555 22.959.733
4,757,787 4,757,7B7Insurance receivables
421,912 421,912Reinsurance assets
54Z.2g6 39.8O3 587,O90Accrued interest receivables

27.649,4O8 1719.358 29.368.766Total financial assets

Finan cial liabilities
625.3B6 625.386Insurance contract liabilities
4,625,867 4,625,B67Insurance payables
112.152Lease liabilities 191.380 3O3.532
387,194 387,194Other liabilities

5,750,599 191,380 5,941,979Total financial liabilities

21.898,8O9 152Z.978 23.426.787Net liquidity surplus (gap]
88.142.7O6 6.150.112 94292.818KHR'000 (Note 2.4)
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27. RELATED PARTY DISCLOSURES 
 

Details of related party transactions and balances are as follows: 
 

 Related party Relationship 2025 2024  

  

Gross 
US$ 

Allowance 
US$ 

Net 
US$ 

Net 
KHR’000 

equivalent 

Gross 
US$ 

Allowance 
US$ 

Net 
US$ 

Net 
KHR’000 

equivalent  
     (Note 2.4)    (Note 2.4) 

 
Statement of financial position as at 31 December 
Term deposits  CPBP Parent company  8,100,000    2,147    8,097,853   32,496,684   7,050,000   1,872   7,048,128   28,368,715  
Cash in bank   563,893    149  563,744   2,262,305   624,826   166   624,660   2,514,258  
Lease liability  174,208  -   174,208 699,097  246,728   -   246,728   993,080  
Right of use asset 155,551  -   155,551 624,226  225,359   -   225,359   907,070  
Interest receivable  65,574   17   65,557   263,080   54,795   15   54,780   220,490  
Commission payable  19,314  -   19,314  77,507  21,131   -   21,131   85,051  

Premium payable LCB Shareholder  997   -   997   4,001   2,245   -   2,245   9,036  

         

Statement of comprehensive income for the year ended 31 December 
Premium income CPBP Parent company  703,120  -   703,120  2,820,214  704,720   -   704,720   2,868,916  
Interest income  255,556   -   255,556   1,025,035   238,588   -   238,588   971,291  
Commission expense  174,946   -   174,946   701,708   198,533   -   198,533   808,228  
Depreciation expense 
 - ROU  80,754  -   80,754  323,904  79,538   -   79,538   323,799  
Finance cost  12,775  -   12,775  51,241  17,348   -   17,348   70,624  
Resource sharing 
expense  2,500   -   2,500   10,028   2,500   -   2,500   10,178  

Reinsurance premiums LCB Shareholder  75,483   -   75,483   302,762   76,653   -   76,653   312,054  
Commission income  16,368   -   16,368   65,652   16,908   -   16,908   68,832  

Premium income CSP Affiliate  2,743   -   2,743    11,002  2,713   -   2,713  11,045 

 
Key management compensation during the year amounted to US$ 654,706 or KHR’000 2,627,335 (2024: US$ 669,516 or KHR’000 2,725,600).

Campu Lonpac Insurance Plc
(Registration No.00003758)
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27. RELATED PARTY DISCLOSURES

Details of related party transactions and balances are as folows

2O25 2O24Relafed party Relationshp
GrosS Net Net GosS Net NetAowanCe AowGnCe
US$ KHROOO US US$ US$ KHROOOUS US

eguivalent eguivalent
Note24) Note2)

Staement offinancialposition as at 31 December
CPBP 8.1O0.OO0 2.147 8.097.853 32.496.684 7.O5O.OOC 18Z2 7.O48.128128.368.715Term deposits Parent company

Cash in bank 563.8g3 4g 563.744 2.262 305 624.826 G6 624.6GO 2.51425g
Lease liability 174.2O8 1742O8 6gg,Og7 246,728 246,728 gg3,O8C

624226 22535gRiqht of use asset 155.551 155551 22535g gO7.O70
1z65,574 65557 263,O8O 54,795 54,78O 22O,49CInterest receivable

Z75Oz 21,131Commission payable 19,314 19314 21,131 85,O51
Premium payable LCB Sharehokder gg7 gg7 4,OO1 2245 2245 9,O36

Stafement of comprehensive income forthe vear ended 31 Decembe
CPBP 7O3,120 7O3,12O 2.82O214 7O4,72O 7O4,72O 2,868,91EPremium income Parent company

255_556 238.588 238.588Interestincome 255.556 1.O25.O35 g712g1
Commission expense 174,946 174,946 7O1,7O8 198,533 198533 8O8228
Depreciation expense
_RoU BO.754 8O.754 323.9O4 Zg.538 Zg.538 323.7gg
Finance cost 12,775 12,775 51241 1Z348 17348 7O,624
Resouroe sharing

2,5OO 25OO 1O,O28 25OC 25OO 10,178expenSe

Reinsurance premiums LCB Sharehoder 75.483 Z5.483 3O2.762 Z6.653 Z6.653 312.O54
16,368 16368 65,652 16,9O8 16,9O8 68,832Commission income

CSP 2,713Premium income Affliate 2,743 2,743 11,OO2 2,713 11,O45

7777
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28. GEOGRAPHICAL PERFORMANCE 
 

 For the year ended 31 December 2025 

 
 Head Office Siem Reap 

Sihanouk 
Ville Total 

 US$ US$ US$ US$ KHR’000 
 
Underwriting income      
Gross premiums 8,836,583 156,280 188,980 9,181,843 36,828,372 

Premiums refunded and cancelled (215,514) (6,081) (34,915) (256,510) (1,028,862) 

Gross premiums written  8,621,069 150,199 154,065 8,925,333 35,799,510 

Gross reinsurance premiums (7,162,541) (70,994) (89,373) (7,322,908) (29,372,184) 

Net premiums written 1,458,528 79,205 64,692 1,602,425 6,427,326 

Unearned premiums reserve      
 As at 1 January  897,915 59,522 35,724 993,161 4,043,158 

 As at 31 December  (842,002) (45,197) (33,877) (921,076) (3,694,436) 

Net premiums earned 1,514,441 93,530 66,539 1,674,510 6,776,048 

Reinsurance commission 1,168,062 12,975 17,126 1,198,163 4,805,832 

Deferred revenue      
 As at 1 January  767,352 10,584 8,410 786,346 3,201,215 

 As at 31 December  (585,727) (13,592) (9,037) (608,356) (2,440,116) 

Reinsurance commission earned 1,349,687 9,967 16,499 1,376,153 5,566,931 

Total underwriting income 2,864,128 103,497 83,038 3,050,663 12,342,979 

Underwriting expenses      
Gross claims paid (1,397,090) (563) (11,295) (1,408,948) (5,651,290) 

Claims recovered from reinsurers 957,872 112 9,036 967,020 3,878,717 

Net claims paid (439,218) (451) (2,259) (441,928) (1,772,573) 

Net claims outstanding      
 As at 1 January 191,644 9,758 2,072 203,474 828,343 

 As at 31 December (390,980) (10,297) (6,110) (407,387) (1,634,029) 

Net claims incurred (638,554) (990) (6,297) (645,841) (2,578,259) 

Gross commissions (503,037) (20,638) (12,110) (535,785) (2,149,034) 

Deferred expense      
 As at 1 January  (488,342) (12,130) (6,517) (506,989) (2,063,952) 

 As at 31 December  370,067 14,049 6,010 390,126 1,564,795 

Commission expense (621,312) (18,719) (12,617) (652,648) (2,648,191) 

Total underwriting expenses (1,259,866) (19,709) (18,914) (1,298,489) (5,226,450) 

Underwriting profit 1,604,262 83,788 64,124 1,752,174 7,116,529 

Provision for expected credit losses (34,788) - - (34,788) (139,536) 
General and administrative 
expenses (1,897,394) (44,045) (55,768) (1,997,207) (8,010,796) 

Net underwriting (loss) profit (327,920) 39,743 8,356 (279,821) (1,033,803) 

Interest income 1,028,727 - - 1,028,727 4,126,224 
Finance cost (14,168) - - (14,168) (56,828) 

Other income 50 - - 50 201 

Profit before income tax 686,689 39,743 8,356 734,788 3,035,794 

Income tax expense (105,847) (5,268) (4,302) (115,417) (462,938) 

Net profit for the year 580,842 34,475 4,054 619,371 2,572,856 
 

Campu Lonpac Insurance Plc
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28. GEOGRAPHICAL PERFORMANCE

For the year ended 31 December 2025
Sihano/k

Head OMce SiemReap Vme Tots
USS KROOOUSS USS USS

Underwri6ng income
Gross pemiums 8,836,583 15628O 188,g80 9,181,843 36,8Z8,372

(34,g15)(215,514) 后,O81) (256,51O) (1,028,862)Premiums reunded and canceled

15,i鲁9 154,O65 8,g25,333CGross prermi urmis writen 8,621,06g 35799,510

(7,t62,541) (o,gg4) (89,373) (7,322,g08)(29,372,184)Gross rensurance premiums

7g.2O5 64,6g2 1,602,425Net prermiurms writteri 1,458,528 6,427,326

Ureerred prermtumis reserve
As at 1January 8g79t5 5g,522 35,724 gg3,t61 4,O43,158

(842,O02) (45,1g7) (33,877) (921,O76) (3.6g4.436)As at 31 Decemiber
1,514,441 g3,53O 66,53g 1,674,510 6,76,O48Net premiums earmed
1,168,062 12,g75 17,126 1,1g8,163 4,8O5,832Reinsurance cormrmission

Defered reverue
6735z 1O,584 8,41O 786,346 3.2O1215As at1January
(585,727) (t3,5g2) (但,O37) (608,356) (2,440,116)Ae at 31 Decembe
1,34g,687 g,g67 16,4gg 1,36,t53 5.566,g31Reinsurarnce cormrmission earned

2,864,128 1O3.4g7 83.O38 3,050,663 12.342.979Total underwr iting inco rme
Underwritng expenses

(563)Gross caims paid (1397,0g0 (t12g5) (1,408,g48 (5,651,2g0]
112 g,O36 g67,Q20 3,878,Z1zg5787ZClams recovered from reinsuers

(439,21码 (451) (225g)Net daimms paid (44tg28] (1,772573]

Net chims oztstanding
g,758 2.O72 2O3,474 828,343As 1January g1,644
(to2g7) (6,1to) (1,634,02g)(390,980) (407,387)As at 31 Decemiber

(638,554 (ggO) (6,2g7 (645,841] (2,578.259)Net daimms incurred

Gross commmissions (503,037 (2O,638) (t2,110] (535785] (2,149,034]

Deered experrse
(488,342 (t2,13O) (6,517) (5O6,g8g (2.O63,g52]Asat1January
3O,O67 14,O4g 6,O1O 3gO,t26 1,564,7g5As at 31 Decembet
(6z1312 (t8.71g) (t2.617) (652648) 264Ag1commmsson expense

(t9,70g) (t8,g14)(1.298,489) (5_226.45O)(1.259,866)Total underwr iting expenses
Underwriing profit 1,604.262 83,788 64,124 1,752,174 7,1t6,52g
Prniednn nr anardadt rrart nesa 34,788) (34,z88) (13g,536]
General and administrafve

(1,897,3g4) (44,O45) (55,768)(1,gg7207) (8,010,796)expenses
Net underwriting (loss) profi (327,g20 3g,743 8,356 (27g,821) (1,O33,8O3

1,028,72z 1.O28,ZZ7 4,126224Ihterestincome
(t4,16商 (14,t68 (56,828Finance cost
5 5O 2OOther income

686.689 9743 8,356 734,Z88Proft before incomme ax 3.O35.7g4

(t05,847 5,268) (4,3O2) (115,417 (462g38Ihcome tax epense

58O,842 34,475 4,O54 6t9,371 2,572,856Net profit for the year
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28. GEOGRAPHICAL PERFORMANCE (continued) 
 

 For the year ended 31 December 2024 

 
 Head Office Siem Reap 

Sihanouk 
Ville Total 

 US$ US$ US$ US$ KHR’000 
 
Underwriting income      
Gross premiums 10,545,452 193,290 172,182 10,910,924 44,418,372 

Premiums refunded and cancelled (187,808) (3,785) (2,301) (193,894) (789,342) 

Gross premiums written  10,357,644 189,505 169,881 10,717,030 43,629,030 

Gross reinsurance premiums (8,848,769) (93,612) (90,189) (9,032,570) (36,771,592) 

Net premiums written 1,508,875 95,893 79,692 1,684,460 6,857,438 

Unearned premiums reserve      
 As at 1 January  747,820 51,126 29,402 828,348 3,404,510 

 As at 31 December  (897,915) (59,522) (35,724) (993,161) (4,043,158) 

Net premiums earned 1,358,780 87,497 73,370 1,519,647 6,218,790 

Reinsurance commission 1,227,841 17,707 14,363 1,259,911 5,129,098 

Deferred revenue      
 As at 1 January  543,286 17,455 9,140 569,881 2,342,211 

 As at 31 December  (767,352) (10,584) (8,410) (786,346) (3,201,215) 

Reinsurance commission earned 1,003,775 24,578 15,093 1,043,446 4,270,094 

Total underwriting income 2,362,555 112,075 88,463 2,563,093 10,488,884 

Underwriting expenses      
Gross claims paid (608,464) (1,077) (17,896) (627,437) (2,554,296) 

Claims recovered from reinsurers 472,580 808 3,579 476,967 1,941,733 

Net claims paid (135,884) (269) (14,317) (150,470) (612,563) 

Net claims outstanding      
 As at 1 January 152,283 10,002 2,187 164,472 675,980 

 As at 31 December (191,644) (9,758) (2,072) (203,474) (828,343) 

Net claims incurred (175,245) (25) (14,202) (189,472) (764,926) 

Gross commissions (707,658) (25,313) (10,865) (743,836) (3,028,156) 

Deferred expense      
 As at 1 January  (333,564) (14,365) (5,504) (353,433) (1,452,610) 

 As at 31 December  488,342 12,130 6,517 506,989 2,063,952 

Commission expense (552,880) (27,548) (9,852) (590,280) (2,416,814) 

Total underwriting expenses (728,125) (27,573) (24,054) (779,752) (3,181,740) 

Underwriting profit 1,634,430 84,502 64,409 1,783,341 7,307,144 

Provision for expected credit losses 196,129 - - 196,129 798,441 
General and administrative 
expenses (1,841,925) (44,013) (53,695) (1,939,633) (7,896,246) 

Net underwriting (loss) profit (11,366) 40,489 10,714 39,837 209,339 

Interest income 1,111,048 - - 1,111,048 4,523,076 
Finance cost (19,966) - - (19,966) (81,282) 

Other income 14,340 - - 14,340 58,378 

Profit before income tax 1,094,056 40,489 10,714 1,145,259 4,709,511 

Income tax expense (100,501) (6,422) (5,313) (112,236) (456,913) 

Net profit for the year 993,555 34,067 5,401 1,033,023 4,252,598 

Campu Lonpac Insurance Plc
(Registration No.000037581

NOTES TO THE FINANCIAL STATEMENTS (Continued
or the year ended 31 December 2024

28. GEOGRAPHICAL PERFORMANCE (Continued

For the year erded 31 December 202
Sihano/k

Head OMce SiemReap Vme Tots
USS KROOOUSS USS USS

Underwri6ng income
Gross pemiums 10,545,45Z 1g32g0 172,182 10,9t0,g24 44,418,372

(t87808 3,785) (2.3O1) (1g3,894) (78g,342)Premiums reunded and canceled

189,5O5 16g,881 43,62g,030CGross prermi urmis writen 10,357,644 10,717,030

(8,848,76g) (93,612) (90,18g) (9,032,570))(36,771,592)Gross rensurance premiums

g5,8g3 7g,6g2Net prermiurms writteri 1,508,875 1,684,460 6,857,438

Ureerred prermtumis reserve
As at 1January 747820 51,126 2g,4O2 828,348 3,4O4,510

(897,915) (59,522) (35,724) (9g3,t61) (4.O43.158)As at 31 Decemiber
1,358,780 87.4g7 73,37O 1,5t9,64 6.2t8,7gONet premiums earmed
1,227,841 1Z,7O7 14,363 1.259,g11 5,12g,0g8Reinsurance cormrmission

Defered reverue
543.286 17,455 g,14O 569,881 2342211As at1January
(67352) (t0,584) (8,41O) (786,346] (3.2O1.215)Ae at 31 Decembe
1,OO3,775 24,578 15,Og3 1.O43,446 42O,Og4Reinsurarnce cormrmission earned

2.362.555 1t2.O75 88.463 2.563.Og3 10.488.884Total underwr iting inco rme
Underwritng expenses
Gross caims paid (6O8,464) (t,O77) (t78g6) (627,437 (2,554,2g6]

258 8O8 3,57g 4.g67 1,941,733Clams recovered from reinsuers

(26g) (612.563]Net daimms paid (t35,884 (i4,317 (150,470]

Net chims oztstanding
1O,OO2 2,187 164,42 65,g80As 1January t52283

(2Oz2) (828,343)(tg1,644) ,58) (203,474)As at 31 Decemiber
(t5.245 (25 (t4,2O2 (18g,42] (764,g26)Net daimms incurred

Gross commmissions (7O7,658) (25,313) (t0,865 (743,836] (3,028.156]

Deered experrse
(333,564) (4,365) (5,5O4) (353,433] (1,45261O]Asat1January

6,5174B8,34Z 12,130 5O6,98g 2,063,952As at 31 Decembet
(552.88O (Z548) (.852 (5g0.28O1 (2,416,814)commmsson expense

(2Z,573) (24,O54) (77g,752) (3.181.74O)(728,125Total underwr iting expenses
Underwriing profit 1,634,430 84,5O2 64,4Og 1,783,341 7,307,144
Prnenn hr arnarad cat Mneeae g6,12g 1g6,t2g 7g8.441
General and administrafve

(53,6g5) (7.8g6,246)(1,841,925) (44,O13) (1_g3g.633)expenses
Net underwritina (lossl profi (t1,366 4O,48g 1O,714 39,837 2Og,33g

1,111,O48 1,111,O48 4,5Z3,O76Ihterestincome
(t9,966 (1g,g66] (81282Finance cost
1434OOther income

ASg 1O,Z14Proft before incomme ax 1.Og4.O56 1,145,25g 4.7Og_511
(t0O,5O 6,4Z2) (5,313) (112Z36] (456,g13)Ihcome tax epense

gg3,555 34,O67 5.4O1 1,O33,023 4252.598Net profit for the year
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29. MATURITY PROFILE OF ASSETS AND LIABILITIES 

 
The following tables show an analysis of assets and liabilities analyzed recording to whether 
they are expected to be recovered or settled within one year or beyond one year from the 
statement of financial position: 
 
 31 December 2025 

 Within  
1 year 

Beyond  
1 year Total 

   US$ KHR’000 
equivalent 
(Note 2.4) 

 
Financial assets     
Cash and cash equivalents 790,260 - 790,260 3,171,313 
Placements with banks 23,410,000 - 23,410,000 93,944,330 
Insurance receivables 2,942,695 - 2,942,695 11,809,036 
Reinsurance assets 2,705,197 - 2,705,197 10,855,955 

Other assets 554,311 - 554,311 2,224,450 

 30,402,463 - 30,402,463 122,005,084 

Non-financial assets     
Reinsurance assets 3,972,313 - 3,972,313 15,940,893 
Deferred expense 390,126 - 390,126 1,565,576 
Property and equipment - 822,520 822,520 3,300,773 
Software cost - 132,027 132,027 529,824 
Right-of-use assets - 1,146,833 1,146,833 4,602,241 
Statutory deposit - 700,000 700,000 2,809,100 

Other assets 25,044 - 25,044 100,502 

 4,387,483 2,801,380 7,188,863 28,848,909 

 34,789,946 2,801,380 37,591,326 150,853,993 

Less: Accumulated depreciations 
and amortization   1,787,965 7,175,104 
Allowance for expected 
credit losses   51,593 207,044 

   1,839,558 7,382,148 

Total Assets   35,751,768 143,471,845 

     
Financial liabilities     
Insurance contract liabilities 3,112,584 - 3,112,584 12,490,801 
Insurance payables 2,646,959 - 2,646,959 10,622,246 
Lease liabilities 97,070 93,544 190,614 764,934 

Other liabilities  425,400 - 425,400 1,707,129 

 6,282,013 93,544 6,375,557 25,585,110 

Non-financial liabilities     
Insurance contract liabilities 4,893,389 - 4,893,389 19,637,169 
Deferred revenue 608,356 - 608,356 2,441,333 
Provision for employment 
benefit 6,193 - 6,193 24,853 

Income tax payable 109,041 - 109,041 437,582 

 5,616,979 - 5,616,979 22,540,937 

Total Liabilities 11,898,992 93,544 11,992,536 48,126,047 

  

Campu Lonpac Insurance Plc
(Reqistration No.00003758'

NOTES TO THE FINANCIAL STATEMENTS (Continued
or the year ended 31 December 2024

29。 MATURITY PROFLE OF ASSETS AND LIABILITIES

The olowing tables showananaysis ofassets andliabities anazed recordngtowhethe
hey are expected to be recoveredor setod within one year or beyond one year fom the
staterent of financial position:

31 Decemmber 2025

Whin Beyond
1year 1yea To白

USS KHR COG
eguivalen
Nofe24

Financial assets
Cash and cash eguivalents 790.2G0 790.2G0 3.171313
Placements with banks 23.410.000 23.410.000 93.944330

2,942,695 2,942,695 11,809,O3EInsurance receivables
Reinsurance assets 2,7O5,1g7 2,7O5,197 10,855,955

554.311 554.311 2.22445OOther assets
122.005.08430,402.463 30.402.463

Non-financial assets
3,g72,313 15,940,893Reinsurance assets 3,972313

Dgfer red expense 390,126 390.126 1.565576
822.52O 822.52O 3.3OO.773Property and equipment
132.O27Sotware cosl 132,O27 52g,824

Riqht-ofuse assets 1.146.833 1.146.833 4.G02241
Statutory deposit 7O0,OO0 7O0,OO0 2,8O9,1O0

25.O44 25.O44 1O0.5O2Other assets

4.387483 2.8O1.38O 7.188.863 28.848.9O9

34,789,946 2,8O1,380 37591.326 150.853.993

Less:Accumulated depreciations
7.175.104and ammortization 17B7.965

Alowance for expectec
51.5g3 2O7.O44credit losses

7382.1481839,558

35.751.768 143,471.845Total Assets

Financial liabilities
Insurance contract liabilities 3.112.584 3.112.584 12490801

2.646.95g 2.646.959 10.622246Insurance payables
g7,O7O g3,544 190.614 764934Lease liabilities
425,4OO 425.4OO 1.7O7.12gOther liabilities

93.5446.282.013 6375.557 25.585.110

Non-financialliabilities
4.893.38g 4.B93.38g 19.637.169lnsurance contract liabiities

Defer red revenue 6O8,356 6O8,356 2,441333
Provision for empkoyment

6.1g3 6.93 24.853bene
1Og.O411O9.O41 4375B2Income tax payable

5.616.979 5.616.979 22.540.937

93.544Total Liabilities 11898.992 11992.536 48.126.047
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29. MATURITY PROFILE OF ASSETS AND LIABILITIES (continued) 
 

 31 December 2024 

 Within  
1 year 

Beyond  
1 year Total 

   US$ KHR’000 
equivalent 
(Note 2.4) 

 
Financial assets 

    

Cash and cash equivalents 642,415 - 642,415 2,585,720 
Placements with banks 21,291,672 1,680,000 22,971,672 92,460,979 
Insurance receivables 4,762,165 - 4,762,165 19,167,714 
Reinsurance assets 421,912 - 421,912 1,698,196 

Other assets 547,594 39,813 587,407 2,364,313 

 27,665,758 1,719,813 29,385,571 118,276,922 

Non-financial assets     
Reinsurance assets 5,732,645 - 5,732,645 23,073,896 
Deferred expense 506,989 - 506,989 2,040,631 
Property and equipment - 816,708 816,708 3,287,250 
Software cost - 98,492 98,492 396,430 
Right-of-use assets - 1,151,836 1,151,836 4,636,140 
Statutory deposit - 700,000 700,000 2,817,500 

Other assets 41,081 - 41,081 165,350 

 6,280,715 2,767,036 9,047,751 36,417,197 

 33,946,473 4,486,849 38,433,322 154,694,119 

Less: Accumulated depreciation 
and amortization   1,647,787 6,632,340 
Allowance for expected 
credit losses   16,805 67,640 

   1,664,592 6,699,980 

Total Assets   36,768,730 147,994,139 

     
Financial liabilities     
Insurance contract liabilities 625,386 - 625,386 2,517,179 
Insurance payables 4,625,867 - 4,625,867 18,619,115 
Lease liabilities 98,214 180,771 278,985 1,122,915 

Other liabilities  387,194 - 387,194 1,558,456 

 5,736,661 180,771 5,917,432 23,817,665 

Non-financial liabilities     
Insurance contract liabilities 6,725,806 - 6,725,806 27,071,368 
Deferred revenue 786,346 - 786,346 3,165,043 
Provision for employment benefit 9,189 - 9,189 36,986 

Income tax payable 190,096 - 190,096 765,136 

 7,711,437 - 7,711,437 31,038,533 

Total Liabilities 13,448,098 180,771 13,628,869 54,856,198 

 
 
30. EVENTS AFTER REPORTING PERIOD 

 
As at the date of this report, there were no events which occurred subsequent to  
31 December 2025 that had significant impact on the financial position as at 31 December 
2025 and performance of the Company for the year then ended, other than those disclosed 
in the financial statements.  

Campu Lonpac Insurance Plc
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29。 MATURTY PROFILE OF ASSETS AND LIABILITIES (Continued

31 December2024
wihin Beyond

工otg1ye 1year
US$ KHROOO

eguivalent
Note2

Financial as sets
642,415 642.415 2.585.720Cash and cash equivalents

Plgcerments with banks 21.291.672 1.680.OOO 22971.672 g2.460.97g
4,762,165 4,762,165 19,167,714Insurance receivables
421.g12 421.g12 1.Gg8.1g6Reinsuranoe assets
547,5g4 3g,813 587,4O7 2,364313Other a5set5

27.665.758 1,719,813 20385.571 118.276.922

Non-financial assets
5.732.645 5.732.645 230Z389EReinsuranoe assets
5O6,98g 5O6,98g 2,O40,631Deferred expense

Property and equipment 816,7O8 816,7O8 3.287250
g8,4g2 g8,4g2Software cost 3g6,430
1,151,836 1,151,836 4,636,14CRight-of-use assets
7O0,OOO 7O0,OOO 2,8175OCStatutory deposit

41O8 41,O81 16535OOther assets
6,280,715 2,767,036 S,047,751 36,417,197
33.946.473 4486,849 38433,322 154.694.119

Less:Accumulated depreciaton
1,647,787 6,632340and amortization

Alkowance for expe cted
16.BO5 67,64Ocredit kosses

1.664.592 6.699.98O

36.768,730 147.994.139Total Assets

Financial liabilitjes
625,386 625.3G6 2.517.17glnsurance contrect liabilties

4.625.867 18619115Insuranco payables 4.625.867
g8214 180,771 27B.g85 1.122915Lease liabilities
387.194 387.194 1.558.456Other liabilities

5.736.661 180,771 591Z.432 23,817.665

Non-financialliabilities
6.725.806 6.725.806 27 071368lnsurance contrect liabilties

7B6.346Defer red revenue 7B6.346 3.165.O43
Provision for empkoyment benefit 9,18g 9,18g 36,986

765.136190,Og6 1g0.Og6Income tax payable
7711437 7711437 31.038533

Total Ljabilities 13.448,098 180,Z71 13628.869 54.856.198

3O EVENTS AFTER REPORTING PERIOD

As at he date of this report there were no evens which occured subseauent te
31 December z025 that had sianfcant impact on the fnancialposion as at31 Decembe
z025 and oeriommance ofthe Comoarvforthevear then ended otherthan those discose
in the financial statements
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